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Introductions %

@ Lori Raineri
» President & founder, Government Financial Strategies
» MSRB Series 50 Qualification TMsRB
» Certified Independent Professional Municipal Advisor
» Certified Fraud Examiner
» Serves on the Board of State and National Organizations
e California League of Bond Oversight Commlttees caLBoO¢
e National Association of Municipal Advisors =&
€ Matthew Kolker z
» Senior Project Manager, Government Financial Strategles
€ Government Financial Strategies
» Public finance consulting firm dedicated to helping public

agencies meet their capital needs
» Established in 1988
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Agenda

@ School Bond Trends
» Statewide View
» Hot Topics
» Problem Prevention
» Example Results for a “Best Practices” School District
€ Marin County
» Voters Are Very Supportive

@ Public Policy Perspective For School Board Members
» Why Bonds?

» Who Pays What?

» How Do We Ensure Fiscal Responsibility?
® Questions and Discussion
® Appendix (to be reviewed, time allowing)

» Best Practices Case Study
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Perspective

SHE SAD DEFINE
"PERSPECTIVE." SHE DIDN'T
SAY | COULONT DO IT
GRAPHICALLY.

OR COOMICALLY.

©2005 Jef Mallett/Distribuled by United Feature Syndicate, Inc.

wwacomics.com  jefmalle@yahoo com
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School Bond Trends

& Statewide View
@ Hot Topics
@ Problem Prevention

@ Example Results for a “Best Practices” School District
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Happening Right Now in California
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School Bonds: a Daily Fact of Life

@ Statewide, since 2001, 768 local school bond measures have been

approved for a total of $81.78 Billon'
» November 2016 Ballot
e 168 school bond measures?
— Total amount of bond measures is $17.2 Billion
— Median size of bond measures is $45 Million

e In Marin County?3
— Measure G: Novato Unified $222 M Bond Measure

! From the CDIAC database
2 As reported by the Coalition for Adequate School Housing

3 http://www.marincounty.org/depts/rv/election-info/election-schedule/page-data/tabs-collection/2016/nov-8/measure/list
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Daily Facts Mean Daily Tasks & Concerns

@ School districts will be engaged with: >
» issuing bonds
» spending bond funds |
» handling bond compliance
» stewarding the public trust for years to come

»there are vendors who support that trust and those
who subvert that trust
€ New and improved school facilities will benefit students, their
families, neighborhoods, teachers and other school employees

» Property owners may expect to receive a 150% RO

We find that passage of a bond measure causes house pri
i district to ri i
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Flyer Received via E-Mail Last Week

@) SchoolBondFinder

@3 SchoolBondFinder

School Finder Benefits:

y * Everything you need to know assembled in one convenient location saves hours of searching or missing relevant bonds.
« Increased knowledge of current and failed bonds for more meaningful and timely discussions.
« Query and filter by state, bond type, amount, and status. Pinpoint exactly what you need.
R < : é &

« Find the right people faster. Each bond contains key contact information, along with a link to specific local coverage or articles.
« Create proactive marketing materials and messaging.

SchoolBondFinder is the first
comprehensive, online database
tracking K12 funding projects

in the United States.

Designed specifically for
education companies.

Beyond the Data, Train for Success

Navigating the funding process can be a challenge. Give your staff the personalized coaching they need to identify funding, and

create relationships with the people who control it.

Dr. Paula Love, known throughout the industry as the Funding Doctor, has decades of experience delivering grant strategies for
nonprofit and for-profit organizations, educational agencies, schools, and institutions of higher learning. She knows funding from
the classroom to the boardroom. Her insight and analysis is a key to helping you navigate the twists and turns every bond-
funded capital improvement project undergoes.

SchoolBondFinder opens doors
and unlocks opportunities earlier

in the process for greater success.

Your team can open new doors to the billions of dollars in K12 bond
funded capital projects with SchoolBondFinder at their fingertips.

Efficient Market Intelligence
Our in-depth knowledge of K12 school districts throughout the U.S., backed by renowned funding experts and state of the
art technology, puts accurate market information and lead generation at your fingertips. Filter on what is specific to your

need to find the most relevant information quickly and easily.

Proactive, Timely Updates
Choose your preferences and receive alerts on the latest bonds that pertain to your selected geography and area of

interest. In a few clicks you choose what you want sent to you and how frequently you want to receive notifications.

Detailed Contact Information

Each bond contains key district employee contact information to get you to the right people faster. Conversations are more

effective when the right people are identified and the key needs outlined.

ACGELERATE VUUH SALES CYCLE Log onto SchoolBondFinder.com to request a demo today
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Return on Investment

TV IDENCE FROM A DYNAMIC REGROSSION We find that passage of a bond measure causes house prices
pRCoNTIN T RN in a district to rise by about 6%. This effect appears gradually

STEPHANIE RIEGG CELLINI
FERNANDO FERREIRA

Smsen RomsTEN over the two or three years following the election and persists for
e e e e at least a decade. Our preferred estimates indicate that marginal

investments using housing markets: standard models of local public goods imply . . ™ - -
that school districts should spend up to the point where marginal increases would h b wlllm m hl h h d
have zero effect on local housing prices. Our research design isolates exogenous ome u em are a ’ VIa er mc ase nc% an
variation in investments by comparing school districts where referenda on bond a2 &
issues targeted to fund capital expendimres passed and failed by narrow mar- m ﬁlmr m s 1 50 f ddltl al
i Ve cend i rdiional somession sconimity approah v ety he e prope es, $1.0U0 or more Ior an a on
dynarmc treatment effects of bond authorization on local housing prices, student ame - .
, and district ition. Our results indicate that California school d ll f Sch l f ah dln d t v tl
districts underinvest in school facilities: passing a referendum causes immedi- 0 ar 0 m a swn g » an even Our mm conse a ve
ate, sizable increases in home prices, implying a willingness to pay on the part a - - - -
of marginal homebuyers of $1.50 or more for each $1 of capital spending. These tlm te d.l w to (WTP) f 1 13
effects do not appear to be driven by changes in the income or racial composition of % a 8 m ca a m pay 0 . -
homeowners, and the impact on test scores appears to explain only a small portion
of the total housing price effect.

I. INTRODUCTION

Federal, state, and local governments invest more than $420
billion in infrastructure projects every year, and the American
Recovery and Reinvestment Act of 2009 is funding substantial
temporary increases in capital spending.’ School facilities may be
among the most important public infrastructure investments: $50

billion is spent on public school construction and repairs each year Tuming back to our Slletantive application, Our pri.mal'y
Vethan et Cosi Jrgh o, Lo K, DL M analyses are of the impact of passing a bond on house prices.

Tom Romer, Cecilia Rouse, Tony Yezer, and anonymous referees, as well as seminar
participants at Brown; Chicago GSB; Duke; George Washmgton Haas School of

- - -

Public Policy; ITES; University of Oslo NHH Penn; Princeton; UMBC; Wharton;
bl e Uy o B DU Wi We find treatment effects of 6% or more, and implied valuations of
Tax Association, NBER (Labor E ics and Public E ics), and Southern
Ec%‘mmch Assoc.afuon for laelpfué cumme]étslafnd suggdestmns erfareglso g'rat;ful $ . . . .
to Eric Brunner for providing data on California educational foundations, Fer- 1 50 f 1 h l tal d AS th dl t
nando Ferreira would like to thank the Research Sponsor Program of the Zell/Lurie . or more or m sc 00 ca l S n m . eo re c S b}
Real Estate Center at Wharton for financial support. Jesse Rothstein thanks the
Princeton University Industrial Relations Section and Center for Economic Policy
Studies. We also thank Igar Fuki, Scott Mildrum, Francisco Perez Arce, Michela
Tincani, and Moises Yi for 11 research edu
fferreir@uharton.upenn.edu, rothstein@berkeley.edu.

1. Council of Economic Advisers (2009, Table B-20). The annual total includes
gross investment in structures, equipment, and software for both military and
nonmilitary uses.

© 2010 by the President and Fellows of Harvard College and the Massachusetts Institute of
Technology.
The Quarterly Journal of Economics, February 2010

215
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Hot Topics

@ Hot Topics
» School Districts Have Been Embroiled in Scandals
e Improper Purchasing Practices
e Pay to Play (an extreme form of the above)
e Poor Bond Structuring

e Securities Law Violations

ernment Financial Strategies Marin County Office of Education - Page 11




Improper Purchasing Practices

THE SACRAMENTO BEEQ® fresnobee.cn

DANWALTERS  Juvy s 2015 Former Clovis Unified superintendent
Opinion: Politics, self-interest infest censured, fined by SEC

construction of California’s schools

BY RORY APPLETON JUNE 13,2016’
The SEC found that Bradley helped Keygent secure contracts with

five districts he also represented by giving Keygent important,
confidential information, such as upcoming interview questions

STATEISSUES ~ AUGUST 2,2016 11:58 AM

Building California schools now big
business, big money and big politics

freSHObee.com and what competing bidders were offering in terms of fees and
Covering California’s Central Valley services.
From bond measure to federal probe:
How Fresno Unified caught the eye of
investigators
BY MACKENZIE MAYS THE BOND BUYER
OCTOBER 17. 2015 12-00 PM Monday, June 13,2016 | as of 10:03 PM
’ SEC Hits MAs, Execs With $200,000 Fine In
First Of A Kind Case
By Lynn Hume and Jack Casey
WASHINGTON - In a first of a kind case, two California-based municipal advisory firms and their
executives agreed to pay a total of $200,000 to settle ities and C issil
I ‘l\‘ . \“ 1-“‘I(‘s l)ilil" \(“‘ s charges that they used deceptive business practices in dealing with five school districts.

Lease-leaseback ruling leaves a big
mess: Dan Walters
Tuesday, September 1, 2015

Harris Construction Co.s contract to build Gaston Middle School in Fresno, shown in
2012, led to alawsuit and a landmark decision that awarding it without competitive
bidding was improper. Craig Kohlruss - Fresno Bee file
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Pay to Play

@he Bakersfield Californian
fresnobee.con _ - |
chool builders back bonds most generously

Covering California’s Central Valley
BY JORGE BARRIENTOS Californian staff writer jbarrientos@bakersfield.com

With campaign donations, school bond THE BoND BUYER

underwriters also secure contracts
Thursday, February 20, 2014 | as of 1:06
By Will Evans - California Watch Enforcement AMET
Thursday, May. 03, 2012 | 12:00 AM
Expect a Lot of Enforcement in 2014,
Experts Say

= Y *> , e d by Kyle Glazier
San Jranasco romdie RO
R \‘ \ “ N L \ e e A WASHINGTON — The Securities and Exchange Commission's enforcement division is expected
to focus next year on holding municipal bond issuer officials personally accountable and making

sure both issuers and underwriters understand the importance of disclosure policies and

Bond firms' campaign gifts linked to sales pacts s T

Will Evans, California Watch E OND UYER
Sunday, May 6, 2012 TH B B
Friday, January 29,2016 | as of 1:18 PM
California AG's Opinion Targets School

CA LIF o RNIA WATC H Bond Practices

Founded by the Center for Investigative Reporting
By Kyle Glazier
January 28, 2016

- - ' ' -
Crltlcs Stl'uggl € to end pay to play m SChOOl bonds PHOENIX - School and community college districts violate California law if they hire outside firms

May 14, 2012 | Will Evans to campaign for bond ballot measures or purposely incentivize municipal finance professionals to
’ advocate for passage of a bond measure, the state's attorney general said in a formal legal opinion.

Marin County Office of Education - Page 13
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Poor Bond Structuring

THE SACRAMENTO BEEQ

Where Borrowing $105 Million California Assembly passes bill limiting
Will Cost $1 Billion: Poway schools’ use of risky bonds 1+ VICE < SN DIEGD

California’s

Schools ‘
mgutierrez@sacbee.com gg;‘gsvers'a' School

{* *) VOICE o SAN DIEGO

THE GIST

After putting together a bond that will cost t Imost 10 ti hat th .
ik el sl b i Don el Published Tuesday, Apr. 09, 2013 Theres been a marked decrease n the number of districts

borrowed, the Poway Unified School District has become California’s poster child for a taking out capital appreciation bonds.
form of exotic financing.

By Will Carless (http: )
By Will Carless | August 6, 2012
r
It seems all the negative publicity surrounding capital appreciation bonds
diego.org/2012/08/06/where-borrowing-105-million-
-poway-schools/), or CABs, may have had a big impact

will-cost-1-bi
on California’

~ -~ ~ -
'§ ’ < ' * California school districts conducted 62 bond sales in 2013, down from an
' g ' average of 975 deals a year between 2007 and 2012, according to The Bond
Buyer C '123_82/california-schools-cab-

p
issuance-declines-1061995-Lhtm), a trade publication that covers
municipal bonds.

nicipal bond market.

Schools Pass Debt to the Next Generation

High & Low Finance THE BOND BUYER
California School CABs Make Comeback

By Keeley Webster
Jonnwary 28, 014

By FLOYD NORRIS AUG. 16, 2012

{ 0s Angeles Times

Risky bonds tie schools to huge debt

About 200 districts in California may have to pay as much as 10 to 20 School and community college districts only 1ssued $292 mullion of CABs i 2014 the year the
borrowed. law took effect, but issuance spiked m 2015 to $999 mallion, according to data produced by the
California Debt and Investment Advisory Commussion at The Bond Buyer's request.

LOS ANGELES -~ Issuance ol capital appreciation bonds by Calitormia school and communaty
college distnets more than tnpled from 2014 10 2015 despite a law designed 1o limit their use of
the borxd structure

November 29, 2012 | Dan Weikel
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Securities Law Violations

THE BOND BUYER THE BOND BUYER

Wednesday, March 9, 2016 | as of 1:35 PM Enforcement 2:33 PMET
Enforcement ET

. .. . . Jury Finds Miami, Boudreaux Guilty of
Calif. Water District, Officials Hit by SEC Securities Fraud

for Defrauding Investors

THE BoND BUYER THE BOND BUYER

Wednesday, August 24,2016 | as of 6:24 AMET
Enforcement PMET Enforcemen t

SEC: Issuer Settlements Show Widespread, SEC May Litigate Rather than Settle Due to
Pervasive Disclosure Problems Miami, Boudreaux Verdict

THE BOND BUYER
THE BOND BUYER glh(/}néi’}l‘y, September 19,2016 | as of 6:28

Monday, August 23,2016 | as of 6:3 Enforcement
Frereement FINRA Fines Two Firms a Total of $25K,
Trial Date Jan. 9 for Ramapo, N.Y. Officials Bars Former CEO
in Criminal Case
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“Never argue with aman. ..

@ . . .who buys ink by the barrel”
@ or has access to the internet

d
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v’ Modern words to live by: 1) competency, 2) transparency, and
3) it's okay, maybe even best, to admit mistakes
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Hindsight is 20/20 and May Not Be Yours

Timeline of Debt Issued by School District X

2008A BAN =
Blue: Bection of 1997 General Cbligation Bonds Refunding 2008 cop Series 2016E
Green: Bection 4 General Obligatio s $10M $4,144,966 P $8,125,000
Purple: Bection of 2008 General Obligation Bond: R pr A
Black: Certificates of Participatio PPt
Orange: Bond Anticipation Notes 2006 Refund -
1P 6.2 [T series 20004
4 A\ - | 88665001
Y e \
Series 2005E AG" \
$12,315,000 LY S S TED
- - ries
| 2000 CoP Series 2005A | | 2007 cop | $13,331,770 |
$4,144,966 $9,850,061 $5,075,500
4 ¥ 4 ',' 4 L | B 1
/
i 3
Series 1997A 71 C[IESEEEEER
smu / l—‘— Series 20058 | j| $3.335,000 Fu_
p Y Series 20040 || $5 108,625 “3. Series 2015A
¢ | 83.504,844 A ¥ | 85,108,625
Series 19988 | A Series 2008C | A
| $5,997,114 i $9,036,599
Series 2002C 2010C BAN _I
$3,504,844 2007A BAN 3.675.000
e | s2.8M ‘5" : I
A "
1995 1998 2001 2004 2006 2009 2012 2014 2017

Source: Los Angeles County Grand Jury 2015-16 Report

© 2016 Government Financial Strategies

Debt Service If Debt Service Structure is Retained, There is a Likely Total Debt Service

Collection Reduction of 38% With a Shorter Term
$4,500,000

~—8cenario 1C CAB
$4,000,000 +—{=Scenario 1C CIB
E==Scenario 1B
$3,500,000 +—{ ““*“Scenario 1A

~ Actual Debt Service

$3,000,000

$2,500,000 -+ Actual Debt Service : $91,328,410
Projected Net Debt Service :  $56,706,476

$2,000,000

$1,500,000 -

$1,000,000 -

$500,000

$0

TVOENDVPOTUNSTVONDDIOTCTUNSTOVONDDOTAUNSTVONDDOTUDTDOND

88D88rvrrr‘—rvrrc\lmcuc\lmmmmmmmmmmmmmmmmvvggqagvg
=] 0000000000000 0E0000000000000000Q00 o o

[aiavIRaVA VoVl aViR Vi sV oV a ViR oY oV I VISV AN o Vi VoV oV o VAN oV Vi VB oV S VAR a VI V¥V VAR a VIR TR s VIK oV R oV AN VR TR VYoV VAN a VAR Tl VI oV R o VAN eV a1

Fiscal Year Beg July 1
To determine reasonability of actual borrowings, we projected what the District could have achieved. We attempted to create a mare efficient borrowing structure, based
on a restructuring of the deb, using available market rates at the time of the sales. As the original issuances were all insured, we used MMD insured rates as of Jan 13,
2005 & Dec 7, 2005 to correspond with original sale dates for Series A & B, and Nov 28, 2007 for Series G to correspond with sale date of 2007 BAN to avoid extra
issuances. CAB rates are +80bp and +50bp for callabiliy.
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Problem Prevention

@ The Government Finance Officers Association (GFOA) publishes
best practices related to debt management and issuance
including:

» Selecting and Managing the Method of Sale of Bonds

» Selecting and Managing Municipal Advisors

» Selecting Bond Counsel

» Selecting and Managing Underwriters For Negotiated Bond Sales
» Expenses Charged by Underwriters in Negotiated Sales

» Costs of Issuance Incurred in a Publicly Offered Debt Transaction
» Debt Issuance Transaction Costs

» Using Credit Rating Agencies

» Understanding Your Continuing Disclosure Responsibilities

» Analyzing and Issuing Refunding Bonds

® Additional debt management best practices can be found at:
www.gfoa.org/topic-areas/debt-management
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Example: “Best Practices” School District

District Taxpayers Will Experience Budget Savings in Excess of $300 Million in

l\gt Debt Debt Service Compared to Original Budget on $960.1 Million Borrowed
ervice
$2,000,000,000 .
Debt service Refinancing reduced

$268 million less debt service additional

$1,800,000,000 than pre-election $32.4 million
$999,692
- Wr|$888.682]

$1,600,000,000

[$816,738,574

OSequestration (J)
$1,400,000,000 -

[$744,369,101 $744,369,101] |, il
$1,200,000,000 Lovemsre 2000 851010

OMeasure H (2014) $419 Million

OMeasure J (2004) $315 Million

[$164,788,174

$1,000,000,000

$139,841,836
$800,000,000 | |4|$1 39,841,836

[$621,209,433

BMeasure B (1997) $145 Million

$600,000,000

[$535,728,108]

$513,964,601

$400,000,000

$200,000,000 -

‘ ————
$336,625,735
$251 420,31 0$239,751 701

Pre-Election Post-Sales Current (Post-Refi)

$0 -

Net debt service takes into account premium deposited to Interest & Sinking Fund to reduce premium and federal subsidies.
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Marin County

@ Voters Are Very Supportive

» Their Voter Approved Taxes Make a Huge Difference
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Voters Have Been Very Supportive

21 out of 23 School Bond Measures (91%) Since 2001 Successful in
Marin County
1

1 Unsuccessful
2/3 Measure

Unsuccessful
55% Measure

3
Successful
2/3 Measures

31 out of 36 School Parcel Tax Measures (86%) Since 2001 Successful
in Marin County

5
Unsuccessful
Parcel Tax
Measures

18
Successful
55% Measures

31
Successful Parcel Tax
Measures

Source: Education Data Partnership (www.ed-data.org)

Source: Education Data Partnership (www.ed-data.org)
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Taxes Vary by District

2015-16 Property Tax Bill Summary for Single Family Residences at/near
Tax Levy the County Median AV of $530,515 for SFR (in FY 2016-17)

$10,000.00

$9,000.00

$8,000.00 I I I:I
$7.000.00 - 1. I I .
se.00000 (I — ﬂ—l B B B BB BB BN BE

$5,000.00 -

$4,000.00 -
=== Combined Voter Approved School Taxes (Bonds and Assessments)
$3,000.00 -
Other Agencies
$2,000.00 -
= Basic Tax (1%)
$1,000.00 -
===Basic (1%) Tax for 2016-17 Median SFR AV

$0.00 -
AN ™ N Q N N INY N A QO N N FaN N N Q ('b\ QO
< & < < Q < S < < < &
o S A M S N M S M A N S M O M
X @ > N » 2 A O S O % KN o < & e ¥
S & @ e &K ¢ S W & S PR M A A N
& @ s » ¥ S N\ - & < & & & E N
& v A% & < e & = © &
N ()0 Q\é@ é\,\@ [ X
< N o R
NG o P &
N School District

2015-16 property tax bills provided by Marin County Tax Collector's Office.

(1) Tax bill used for Lincoln SD chosen based on being closest to the County median AV; only 4 parcels considered SFR in District.

(2) San Rafael City Schools includes both the elementary and high school districts; Dixie SD is also within the boundary of San Rafael HSD.

(3) Tax bill used for Tamalpais HSD is with Mill Valley SD (based on 2015-16 enrollment); other elementary districts within HS boundariy annotated with an *.
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Let's Look at Tax Bills

€ Sample tax bills from FY 2015-16 are included for each K-12
schools taxing area

» Each sample tax bill was selected based on the property
being:
e single family residential
® not subject to a parcel tax exemption
e having a 2016-17 assessed value close to $530,515
—$530,515 is the value of the median single family
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Bolinas-Stinson USD

oo N AL s 0 commerciesce. VY 13 833010 GUNG S Z0TD - esrone:ou meassess s o 0e41as, o ASSRRERD WIS AL 6 100034
PARCEL NUMBER }:2:BILL NUMBER TAK FIATE AREA FULL/ASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
5b-022 ToTo5TT : ba411.18
wno |l TS i
ILTE9 | e
S : THE STATE FINANCED HOMECWNERS
BUS | i e |PROPERTY TAX RELIEF PROGRAM
PERS i
NET VALUE NET TAX PAYASLE
TOTAL 523,235 523,235 E-H11.18
RATES AND DISTRIBUTIONS OF AJAOUNTS BY TAXING AGENCES |
TAXING AGENCY 1ew | RATE FUND AMOUNT
: o e i y suies BASIC TAX 07 1.0000 5.232.34
| SCHOOL BONDS 1 0478 250.02
PLEASE MAKE CHECKS PAYAZLE TO: MARIN COUNTY TAX COLLECTOR HEALTH BONDS 1, .DEBS ]‘EE.HE
s WATER BONDS y .0038 19.88
BSUSD SCH ASSMT 3 | 107051 300.00
TAM UNION H SCH DIST 3 107761 2ka.74
CO LIBRARY SPEC TAX (415)473-4370 CO0 LIBRARY SPEC TAX 3 101160 459.00
WM PARAMEDIC~-CSA#28 (415)473-2L31 WM PARAMEDIC-CSA#28 3 102382 LY4.00
CSA#33 STINSON BEACH (415)473-L389 CSA#33 STINSON BEACH 3 102345 17.00
MS MOSQUITO #2 (800)273-51k7 MS MOSQUITO #2 3 | 105120 22.24
BSUSD SCH ASSMT (415)8L8-1603 MARINEMERGENCY RADIO 3 | 109283 29.00
TAM UNION H SCH DIST (415)945-3709 FFX-W.MARIN LIBRARY 3 | 109108 3L.00
FFX-W.MARIN LIBRARY (415)473-4370
MARINEMERGENCY RADIO (800)L7?b-751b
VALUATIONS (415)473-7215
TOTAL 1.0751 E-41L-18
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Collector is not responsible for erroneous payments.
Sefe reverse side for senior, disabled, property tax exemptions and other important tax
information.
For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
WEBSITES: 18T INSTALLMENT - 2ND INSTALLMENT TOTAL TAX
marincounty.org 3.205.59 L-411.18
marincounty.org/taxes
marincounty.org/debtandpension i [FENALTIES 4PELY
nnaringecunir.ow/mwonerviaxpxaantionn T 1 1 i S
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Dixie SD

Wiy i

QLU mad i i iV

USE THIS PARCEL NO. ON ALL CHECKS AND CORRESPONDENCE

WULY by AU Y D VRIS By @V

LUSARUAE N i G

PN et

QUESTIONS: ON PAVMENTS CALL (415) 472-8133, ON ASSESSED VALUES CALL (415) 473.7215

PARCEL NUMBER |

BILL NUMBER

T TAX FATE AREA

L0-0LY4

" KEEPTHIS PORTION OF BILL FORYOUR RECORDS

PLEASE MAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR

smus
ADDRE;

C0 LIBRARY SPEC TAX
MS MOSQUITO #1
MARINUWUD CSD LIGHTING
MARINWOOD CSD FIRE
MARINWD CSD PK MAINT
LAS GAL VAL SANI
DIXIE SCHOOLS

SAN RAFAEL HIGH

SR PARAMEDIC-MARINUWD
LIBRARY ZONE #c
MMWD-FIREFLOW
MARINEMERGENCY RADIO
VALUATIONS

WEBSITES:
marincounty.org
marincounty.org/taxes

(415)473-4370
(800)273-51k7
(415)479-7751
(415)479-775)
(415)479-7751
(415)472-1734
(415)492-3711
(415)492-3215
(415)458-5001
(415)473-4370
(425)945-1L401
(800)67b-751k
(415)473-7215

marincounty.org/debtandpension
- maripcounty.oro/prapesiviaxexemptions ~ ,

FULL/ASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
USRI 313,530 7.896.562
IMPR 209.020 TAX REDUGTION ATTRIBUTABLE TO
THE STATE FINANCED HOMECWNERS

BUS PROPERTY TAX RELIEF PROGRAN

PERS

' NETVALUE NET TAX PAYABLE

. 522550 522,550 7489862

RATES AND DISTRISUTIONS OF AMOUNTS BY TAXING AGENCIES
TAXING AGENCY LEVY RATE / FUND AMOUNT
~3ASIC TAX 0D | 1.0000 5.225.50
SCHOOL BONDS 1 -0ays 443.04
HEALTH BONDS i .02358 L2e.78
MS MOSQUITO #L 3 | 105110 12.00
MARINWD CSD LIGHTING 3 | 105L50 15.00
MARINWOOD CSD FIRE 3 | 105153 375.3b
MARINUD CSD PK MAINT 3 { 105154 189.56
DIXIE SCHOOLS 3 {10711l 352.00
SAN RAFAEL HIGH 3 | 107741 153.38
C0 LIBRARY SPEC TAX 3 | 101LE0D 49.00
LAS GAL VAL SANI 3 | 105452 73L.00
SR PARAMEDIC-MARINUWD 3 | 109110 85.00
LIBRARY ZONE #g2 3 109130 3k.00
MMUD-FIREFLOW 3 109192 75.00
MARINEMERGENCY RADIO 3 109243 29.00
TOTAL 1.1083 7.898.E2
IMPORTANT INFORMATION

information.

Examine this bill carefully. Make sure it is your bill.
The Tax Collector is not responsible for erroneous payments.
See reverse side for senior, disabled, property tax exemptions and other important tax

For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions

1ST INSTALLMENT

2ND INSTALLMENT

3.949.3L 3.949.31
b PENALTY 10% PENALTY + $10.00 COST
=R 101k AFTER APRIL 10th

TOTAL TAX
?7-.898.k2

PENALTIES APPLY
WHEN SHOWN BELOW
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Marin County Office of Education - Page 25




Kentfield SD

AN UGN SRCLUNEL 184 S irm malein g

USE THIS PARCEL NO.ON ALL CHECKS AND CORRESPONDENCE

YUy 6, 2VI0 W llic oy, &V iU

PARCEL NUMBER ]

SILL NUMBER

[ TAX RATE AREA

s WA WY A o e L

QUESTIONS: ON PAYMENTS CALL |415) 473-5133, ON ASSESSED VALUES CALL (415) &73-7215

4-00k

KEEP THIS PORTION OF BILL FOR RECORDS

PLEASE MAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR

_

FCZ#9 WATERSHED PRGM
MS MOSQUITO #1L
KENTFIELD SCH ASNMT
TAM UNION H SCH DIST
RV PARAMED-LARKSPUR
SANITARY DIST.#L-RV
LARKSPUR-RUNOFF CHRG
MMWD-FIREFLOUW
MR:TWINCITIES POLICE
MARINEMERGENCY RADIC
VALUATIONS

WEBSITES:
marincounty.org
marincounty.org/iaxes

(415)4?3-32c3
(800)273-51k7
(41L5)456-5130
(415)945-3709
(415)473-4100
(415)259-29419
(415)927-50119
(415)945-140L
(300)67L~-751b
(800)E7E-751k
(415)473-7215

marincounty.org/debtandpension
marincountv. org/progeriviaxexemptions - . .

FULL/ASSESSED VALUE EXENPTION DETAIL GROSS TAX AMOUNT

wnp | 209.020 | | 8.216.78
IMPR 313.530 TAX REDUCTION ATTAIBUTABLE TO
BUS SN T A € SRR A e T A A g THE STATE FINANCED HOMEQWNERS

g vs PAOPERTY TAX RELIEF PROGAAM
PERS

NET VALUE INET TAX PAYABLE
TOTAL 522550 522550 8.21kL-98
RATES AND DISTRIBUTIONS OF AMOUNTS BY TAXING AGENCIES |
TAXING AGENCY LEVY RAATE / FUND AMCUNT

BASIC TAX 0 | 1.0000 5.225.50
SCHOOL BONDS p ! .1088 SLA.Y4Y
HEALTH BONDS 1 .0235 122.78
MS MOSQUITO #1 3 | 105110 12.00
TAM UNION H SCH DIST 3 | 1077k1 2L6.74
FCZ#9 WATERSHED PRGM 3 | 102595 31.8k
KENTFIELD SCH ASMT 3 | 107173 1.037.1b
RV PARAMED-LARKSPUR 3 | 10907b 57.50
SANITARY DIST.#1-RV 3 | 109132 kb5.00
LARKSPUR-RUNOFF CHRG 3 | 109157 15.00
MMWD-FIREFLOU 3 | 109192 75.00
MARINEMERGENCY RADIO 3 | 109283 29.00
MR:TWINCITIES POLICE 3 | 109259 109.00

THTAL 1.1323 8-21k.98

IMPORTANT INFORMATION

Examine tris bill carefully. Make sure it is your bill.

The Tax Callector is not responsible for erroneous payments.
See reverse side for senior, disabled, property tax exemptions and other important tax

information.

For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions

1ST INSTALLMENT
4,108.49

10

PENALT

2ND INSTALLMENT
4-108.49

105 PENALTY +
AFTER APRIL 10th

§10.00 COST

TOTAL TAX
8.21k-98

PENALTIES APPLY
WHEN SHOWN BELOW
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Laguna Joint SD

Ve T PARGEL NOLONALL GHECKS AND CORRESPONDRNGE. o7 11 EVID RO UUID SO, 0D camons: o AoENTS AL (18 7313, 0W ASSESSID WLUES AL 18 3700
[ PARCEL NUMBER ] BILL NUMBER TAX RATE AREA FULL/ASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
k9-00c . —SCELE b.20e.01
meR | 316,779 M9 77000 frxsecucnon amaiunaieTo |
aus T |Rceeemxmeer rrosam
eens |7 76.91
NET VALUE INET TAX PAYASLE
TOTAL 523.k35 51k.k35 k+125.10
FATES AND DISTRIBUTIONS OF AMOUNTS BY TAX T
TAXING AGENCY LEVY RATE | FUND AMOUNT
Ji e s ’ | BASIC TAX 0 1.0000 511kb.34
l SCHOOL BONDS 1 .0750 387.4L
PLEASE MAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR| HEALTH BONDS 1 .023s 121.40
Shores CSA #31-C0 FIRE 3 10112k 152.00
WM PARAMEDIC-CSA#28 3 102382 123.00
MS MOSQUITO #2 3 105120 18.90
CSA #31-CO FIRE (415)473-2631 | PETALUMA HI SCHOOL-C | 3 | 107919 50.00
WM PARAMEDIC-CSA#28 (415)4?3-2k3L MARINEMERGENCY RADIO 3 | 109283 29.00
MS MOSQUITO #2 (800>273-51k7 FFX-W.MARIN LIBRARY 3 | 109108 ?2.00
PETALUMA HI SCHOOL-C (707)778-4b2L
FFX=W.MARIN LIBRARY (415)473-4370 E
MARINEMERGENCY RADIO (800)L7L=-?5Lbk i
VALUATIONS (41,5)473-7215 |
TOTAL 1.0985 L+125.10
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Collector is not responsible for erroneous payments.
Sie reverse side for senior, disabled, property tax exemptions and other important tax
information.
For Property Tax Exemption information visit our website at:
marincounty.org!propertytaxexemptions
1ST INSTALLMENT 2ND INSTALLMENT TOTAL TAX
i ) 3.0k2.55 3.0k2.55 k+125-10
marincounty.org/taxes ~ ) -
marincounty.org/debtandpension w30 ALTY: . 10% PENALTY. +510,00 0031 PENALT 1
nnerimpounty.om/worerpviaxexanstionsd T 1 | APTER o
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Lagunitas SD

it PARGEL NOLON ALL CHECKS ANDCORRESPONDBNGE. Y e SUIS IO IS S SO mons:on MBS caLL 630175 015, ON SR80 LU AL Gty e
PARCEL NUMBER I BILL NUMBER | TAX RATE AREA UL JASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
70-002 T 7.002.34
LAND S e T e S o ) e P L e A TR 1
PR 178,964 TAX AECUCTION ATTREUTABLE TO
B e S e e [ THE STATE FINANCED HOMECWNERS
BUS | PROPERTY TAX AELIEF PROGRAM
PERS
NET VALUE NET TAX PAYASLE
TOTAL 522,073 5224073 7.002.34
TRATES AND DISTRIBUTIONS OF AMOUNTS BY TAXING AGENCES |
TAXING AGENCY LEWY RATE / FUND AMOUNT
I e S BASIC TAX 0| 1.0000 5.220.72
[ SCHOOL BONDS il A 603.92
PLEASE MAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR HEALTH BONDS 1 .0235 122.L8
incee MS MOSQUITO #1 3 | 105110 12.00
LAGUNITAS SCHOOL 3 107211 445.28
TAM UNION H SCH DIST 3 107761 2ka.74
CSA #31-C0 FIRE (415)473-2631 CSA #31-C0 FIRE 3 | 10112k 7L.00
CO LIBRARY SPEC TAX (415)473-4370 €0 LIBRARY SPEC TAX 3 | 101160 49.00
WM PARAMEDIC-CSA#28 (M15)473-2631 WM PARAMEDIC-CSA#28 3 | 102382 bY4.00
MS MOSQUITO #1 (800)27?3-3167 MMWD-FIREFLOW 3 | 109192 75.00
LAGUNITAS SCHOOL (415)488-9563 MARINEMERGENCY RADIO | 3 | 109283 29.00
TAM UNION H SCH DIST (415)945-3709 FFX-UW.MARIN LIBRARY 3 | 109108 3L.00
FFX=W.MARIN LIBRARY (415)473-4370
MMUD-FIREFLOW (415)945-1401
MARINEMERGENCY RADIO (800)67k=-751k
VALUATIONS (415)473-7215
TOTAL 1.1392 7.002.34
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Collector is not responsible for erronecus payments.
See reverse side for senior, disabled, property tax exemptions and other important tax
information.
For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
WEBSITES: 1ST INSTALLMENT 2ND INSTALLMENT TOTAL TAX
marincounty.org 3.501.17 3,50%.17 7.002.34
marincounty.org/iaxes
marincounty.org/debtandpension va‘:‘:;‘:;;;‘_-.:l-,’: . " ,
NOEFINPOUNtY.OF/ Y ORCTEyTRREXGMNHONG T 4 | APTER B 1in
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Larkspur-Corte Madera SD

LRI Wi l'a ",;.\.u.;..:_‘.u P Qi ki e vy ;,‘;U,;,'u, JUite YUy & 10 WY NN R & s \:v--;\.{.\;t—\
USE THIS PARCEL NO. ON ALL CHECKS AND CORRESPONDENCE QUESTIONS: ON PAYMENTS CALL (415) 4736133, ON ASSESSED VALUES CALL {418) 4737215
PARCEL NUMBER E BILL NUMEER | TAX RATE AREA FULU/ASSESSED VALUE EXENPTION DETAIL GROSS TAX, AMOUNT
4-001 LAND 189,513 | | 9.445.49
339,841 HO 72000 [poremeron erseies
e THE STATE FINANCED HOMEOWNERS
B PROPERTY TAX REIEF PROGRAM__
PERS 60.17
_ NET VALUE | NETTAX PAYABLE
TOTAL 5291354 522+354 | 9.3b5.32
mrmmW
TAXING AGENCY LEWY RATE / FUND AMCUNT
R - i BASIC TAX 0 1.0000 5,223.54
PLEASE MAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR SCHOOL BONDS 1 -121e 633.00
e m - ) HEALTH BONDS 1 -0235 lee.?4
Hoes MS MOSQUITO #1 3 | L0511C 24.00
LARK=CM SCHOOL DIST 3 | 10723k 470.78
TAM UNION H SCH DIST 3 | L0?7?kL 2E&.74
FCZ#9 WATERSHED PRGM (41L5)473-3223 SANITARY DIST.#1-LK 3 | 109013 2.024.00
MS MOSQUITO #1 (800)273-51k7 FCZ#9 WATERSHED PRGN 3 | 102595 132.k2
LARK=-CM SCHOOL DIST (415)927-69k0 RV PARAMED-LARKSPUR 3 | 10907k 114.50
TAM UNION H SCH DIST (415)945-3709 LARKSPUR-RUNOFF CHRG 3 | 109157 29.40
SANITARY DIST.#1-LK (ul5)e59-2949 MMUD-FIREFLOUW 3 | 109192 ?5.00
RV PARAMED-LARKSPUR = (415)473-4100 MARINEMERGENCY RADIO 3 | 109283 29.00
LARKSPUR-RUNOFF CHRG (415)927-5011 MR:TWINCITIES POLICE 3 | 109259 218.00
MMWD-FIREFLOW (415)945-14501
MR:TWINCITIES POLICE (800)E?L-751b
MARINEMERGENCY RADIO (800)k7E-751k
VALUATIONS (415)473-721L5
TOTAL 1.1447 9,3L5.32
IMPORTANT INFORMATION
Examine ttis bill carefully. Make sure it is your bill.
The Tax Ccllector is not responsible for erroneous payments.
See reverse side for senior, disabled, property tax exemptions and other important tax
information.
For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
n EaEt? 'CE‘; e 1ST INSTALLMENT 2ND INSTALLMENT TOTAL TAX
marinccu Neld
Marincounty. org/taxes 41582.bE 4-b82.bb 9.3k5.32
marincounty.org/debtandpension 10% PENALTY 105 PENALTY + §10.03 COST  PENALTES APPLY
marincountv ora/nronertviaxexemntions AFTER DECEMEER 10t AFTER APRIL 10th WHEN SHOWN BELOW
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Lincoln SD

e Bacas s ONALL oo i conmrcpmaz VI SIS IS IS S0, AURG mon on SIS AL 10 78 45 ON A0 T AL R g
PARCEL NUMBER [ BILLRUMSER JAXRATEARER FULLASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
-004
_ 7e-oo - 2-127- 798 ©b1827-16
wea | 3112501 TAX AEDUCTION ATRIBUTABLETO
e THE STATE FINANCED HOMECWNERS
sus e snenenn | COPERTY TAX RELIEF PROGRAM __|
PERS
NET VALUE NET TAX PAYABLE
TOTAL 2-.439.299 2-.439.299 2bk-829.1b
EATES AND DISTRIBUTIONS OF AMOUNTS BY TAXING AGENCIES |
TAXING AGENCY LEw | RATE/FUND AMOUNT
crar s e s e BASIC TAX 0 1.0000 24+392.498
' SCHOOL BONDS 1 .0750 L-829.44
PLEASE MAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR C0 LIBRARY SPEC TAX 3 10110 49.00
saonss FCZ #.=NOVATO 3 | 102587 180.00
MS MOSQUITO #2 3 105120 233.74
PETALUMA HI SCHOOL-C 3 107919 50.00
C0 LIBRARY SPEC TAX (415)473-4370 LIBRARY ZONE #2 3 | 109130 3L.00
FCZ #1-NOVATO (415)473-6535 MARINEMERGENCY RADIO 3 | 109283 58.00
MS MOSQUITO #2 (800)273-51E7
PETALUMA HI SCHOOL-C (707)778-4L21
LIBRARY ZONE #g2 (41L5)473-4370
MARINEMERGENCY RADIO (800)L7L-751k
VALUATIONS (41L5)473-7215
TOTAL | 1.0750 2k-829. 1k
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Collector is not responsible for erroneous payments.
See reverse side for senior, disabled, property tax exemptions and other important tax
information.
For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
WEBSITES: 18T INSTALLMENT 2ND INSTALLMENT TOTAL TAX
marincounty.org 13-414.58 13.414.58 2bk-8&29.1b
marincounty.orgftaxes
marincounty.org/debtandpension ! f;sr\:—;:;é--'- COS P .
MBI OYN Y. O INORETE IAEXYMIONS T | o APTERTR :
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Mill Valley SD

WA GOUNT T SEUURED JAA O ms CiiEig Gy i, BV (O YUIS OU, 2w fiAaiN COUNTY iIAX CULLECTCR
USE THIS PARCEL NO. ON ALL CHECKS AND CORSESPONDENCE QUESTIONS: ON PAYMENTS CALL (415} £73-6133, ON ASSESSED VALUES CALL (415) 473-7215
PARGEL NUMBER l BILL NUMEER | ATAX RATE AREA FULL/ASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
75~-009 i ~ 3L5.785 9,070-8Y4
KEEP.THIS PORTION OF BILL FORYOUR RECORDS = = Y=Y 156+7k5 TAX REDUCTION ATTRISUTABLE TO
ws | | T e
PERS =
NET VALUE NET TAX PAYABLE
TCTAL 522550 522550 9.070.8Y4
RATES AND DISTRIBUTIONS OF AMOUNTS BY TAXING AGENCIES
TAXING AGENCY Lew | RATE/FUND AMOUNT
[ e e BASIC TAX 0 | 1.0000 5,225.50
e —— 1 SCHOOL BONDS L -1001 522.98
s;;u,«;.c MAKE GHECKS PAYABLE T0; MARIN COUNTY TAX COLLECTOR| | o 'l BONDS 1 0235 122.78
ADGH MS MOSQUITO #L 3 | 105110 12.00
_ SO MARIN FPD/TAM 3 105280 90.00
TAM UNION H SCH DIST 3 | 1077k1 2L3.74
CO0 LIBRARY SPEC TAX (4L5)473-4370 C0 LIBRARY SPEC TAX 3 | 1011kL0 45.00
MS MOSQUITO #1 (800)273-51k7 TAM CSD-REFUSE 3 | 105177 433.50
TAM CSD-REFUSE (415)388-5313 TAM CSD-SEUER 3 | 105178 1.111.00
TAM CSD-SEWER (415)388-b393 | MILL VALLEY SCH ASMT |3 | 107293 889.00
SO MARIN FPD/TAM (415)388-818c MV SCH DIST SPECIAL 3 | 107294 20k.3Y4
MILL VALLEY SCH ASMT (415)389-7751 LIBRARY ZONE #2 3 | 109130 3L.00
MV SCH DIST SPECIAL (415)389-7751 MMUD-FIREFLOUW 3 | 109192 25.00
TAM UNION H SCH DIST (415)945-3701 MARINEMERGENCY RADIO |3 | 104283 29.00
LIBRARY ZONE #g2 (415)473-4370
MMWD-FIREFLOUW (415)945-140L
MARINEMERGENCY RADIO (800)b7?b-75Lbk
VALUATIONS (415)473-7215 SRREL 1.193L 9.070.84
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Coliector is not responsible for erroneous payments.
%‘?&ﬁﬁﬁi side for senior, disabled, property tax exemptions and other important tax
For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
B8 1ST INSTALLMENT 2ND INSTALLMENT TOTAL TAX
co»amty.org* - 4.535.42 4,535.42 9,070.84
unty.orgfiaxes
marince /_cyg[deb‘(andpensicn 10% P f: 10% F’EI‘C:L':'Yq-S'{.’.‘.CG COST PEN.»\LT!.ES APPLY
Z??EY}&COL’ BL‘!_!.Gw;'ﬁrone}’i\itaxgxemgﬁcg‘s o : AFTER DEC 3 10th AFTER APRIL 10th WHEN SHOWN BELOW
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Nicasio SD

a4y v O i
PARCEL NUMBER | BiLL NUMBER | _TAX RATE AREA FULL/ASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
7L-003 s SIEoooC 7-L5L.09
weR | 324,674 [HO CAUUU Ty repucron armsumasLeTo
=1 THE STATE FNANCED HOMEOWNERS
BUS B [ PROPERTY TAX RELIEF PROGRAM
PERS ’ 78.23
NET VALUE NET TAX PAYABLE
TOTAL 539.900 §32.900 7.072.86
RATES AND DISTAIBUTIONS OF AMOUNTS BY TAXING AGENGIES |
TAXING AGENCY LEVY RATE ! FUND AMQUNT
— e — ——— T BASTC TAX 0 [ 1.0000 55329.00
| SCHOOL BONDS 1 -.0933 497.10
PLEASE MAKE CHECKS PAYAELE TO: MARIN COUNTY TAX COLLECTOR| HEALTH BONDS ! .0235 l25.22
it TAM UNION H SCH DIST 3 107761 cbad.74
CSA #31-C0 FIRE 3 10llck 7k.00
C0 LIBRARY SPEC TAX 3 1011E0 45.00
CSA #31-C0 FIRE (415)473-2631 UM PARAMEDIC-CSA#28 3 | 102382 LY4.00
C0 LIBRARY SPEC TAX (415)473-4370 MS MOSQUITO #2 3 105120 25.3Yy
WM PARAMEDIC-CSA#28 (415)473-2kL31 NICASIO SCHOOLS 3 | 107312 573.4b
NS MOSQUITO #2 (800)273-51k7 MARINEMERGENCY RADIO 3 | 109283 29.00
NICASIO SCHOOLS (415)6be-cl8k FFX-W.MARIN LIBRARY 3 | 109108 3..00
TAM UNION H SCH DIST (415)945-3709
FFX=W.MARIN LIBRARY (415)473-4370
MARINEMERGENCY RADIO (800)L7?7k-751k
VALUATIONS (415)473-7215
TOTAL 1.L1LA8 7.072.8L
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Collector is not responsible for erroneous payments.
See reverse side for senior, disabled, property tax exemptions and other important tax
information.
For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
WEBSITES 1ST INSTALLMENT 2ND INSTALLMENT TOTAL TAX
marincounty.org 3.53L-43 3.53L-43 7.072.8k
marincounty.org/taxes
marincounty.org/debtandpension L. 100 Lty 10% PENALT cosT
inrounty.orm/nropergytarex oM T | ) = - ol
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Novato Unified SD

U‘SgTI:lIS PATR\C'E‘I:.NO.ONUALLCD:ECKS ANDCOHRE'S‘:éb‘l-D';NEE S BARR Rl R QUESTIONS: ON PAVMENTSCAL:‘(:\;)‘4:;;1:3,‘0’?:‘;5‘5&5‘55‘0‘\/11.;5‘5\C’A:_-(:;;Tl;}:z.!;
PARCEL NUMBER kit BILL NUMBER TAX RATE AREA FULUASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
— 30-220 | o 104,510 L.795.28
| KEEPTHIS PORTION OF BILL FORYOUR RECORDS . JWER 418-040 TAX REDUCTION ATTRIBUTABLE TO
BUS PROPESY 14X FELIEF ROGRAN.
PERS
NETVALUE NET TAX PAYABLE
OIAL 522,550 522.550 b-795.28
RATES AND DISTRIBUTIONS COF AMOUNTS BY TAXING AGENCIES
TAXING AGENCY LEVY RATE / FUND AMOUNT
R S - - ——-=- 1 BASIC TAX 0 |1.0000 5-.225.50
I;‘E:\c‘_: s eran| SCHOOL BONDS 1 | .0733 382.94
s"; G T e e A CITY BONDS L .0173 90.38
AD0A MS MOSQUITO #1 3 | 105110 1e.00
— NOVATO FIRE 3 | 105250 143. 4k
SANI #bL - NOVATO 3 |105427 552.00
LOAN AGENT Scll NOVATO SCHOOLS 3 | 10751 251.00
€O LIBRARY SPEC TAX (415)473-4370 €0 LIBRARY SPEC TAX 3 | 1011k0 49.00
FCZ #1-NOVATO (41L5)473-E535 FCZ #1-NOVATO 3 | 102587 9.00
MS MOSQUITO #1 (800)e27?73-51k7 LIBRARY ZONE #2 3 | 109130 3L.00
NOVATO FIRE (415)878-2k90 NOVATO-RUNOFF CHARGE 3 |109159 15.00
SANI #b = NOVATO (415)892-1b94 MARINEMERGENCY RADIO 3 | 109283 29.00
NOVATO SCHOOLS (41L5)493-42ke
LIBRARY ZONE #¢2 (41L5)473-4370
NOVATO-RUNOFF CHARGE (8kbk)427-4304
MARINEMERGENCY RADIO (800)E7L-751k
VALUATIONS (4L5)473-72L5
TOTAL 1.0905 E-795.28
iIMPORTANT INFORMATION
The T Collector s not esponcile for SonGoUS payments
A COPY OF THIS BILL WAS SENT TO A See reverse side for senior, dipsabled, propertytaxex%n{ptions.and other important tax
BAVING (AGENT AT JMEZR REQLESTS informatio{;\ér Property Tax Exemption information visit our website at:
IN THE EVENT YOU ARE TO PAY THESE pma‘{incounty.c?rg/propertytaxexemptions )
TAXES5eRETURN THE APERORRIATE STHE 1ST INSTALLMENT 2ND INSTALLMENT TOTAL TAX
UILER 68 YMENT .
mq':;xé%%fﬁz%%ﬁ:,\&s 3.397-bH 5.795.28
marincounty.org/debtandpension 10% ’EhALTv" +510.00 COST PENALTIES APPLY
..maﬂacouﬁb.’.qrq/prwe.’.lv‘iaxexemﬁor.‘-s sy . AFTER APRIL 10th WHEN SHOWN BELOW
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L

Reed USD

:;’E.;"I';‘Sy;’:;:EI:;O.éN::;;‘I;;:X;:‘ﬁt;‘ﬂ;ﬁﬁl;ﬁ:':‘éh&. f peso o kpe dria at et o CL‘STD:IN}O“M\'D&'TSC.IL‘:‘;:;{;;;:‘I;‘;"l‘;&’&’ﬂ(;}’:\"&‘u‘;EN‘IT(:‘GTG;}:!:I;
| PARCEL NUNESA | Bl NINEER | TAX RATE ARCA FULUASSISSE0 ALUE I ST e GFOSS TR ATOUNT
11-008 s 23u-282 | & 8+04%b.23
PR ~ 239.982 HO 72000 _[mxrenucron aramaieo |
=N m = - | THE STATE FINANCED HONECWWERS
.’ 8uUsS o B PROFERTY TAX RELIEF PROGRAM
| Pens 77.73
; NETVALUE MET TAX PAYABLE
AL 525254 519.2bY4 7.9L8.50
f FATES AND DI TR BTN TE ANCTNTS 8Y TAXNG Aencis
(. TAXING ABENCY Levr | RATE FPUND L AmoLNT
| BASIC TAX 0 | L.0000 5.+152.kM4
L — . SCHOOL BONDS 1 | 0863 448.0Y
e e e i b e ~""""| HEALTH BONDS 1 | .0235 L22.02
o MS MOSQUITO #1 3 105110 12.00
_ SANI #5 - TIBURON 3 105421 1-.03k.00
REED SCH ASSMT 3 107351 523.0k
MS MOSQUITO Wi (800)273-5187 TAN UNION H SCH DIST 3 | 107761 2b8. 74
SANI #5 - TIBURON (415)435-1501 MR: TIB-LIBRARY 95-1 3 | 109177 bb.00
REED SCH ASSNT (415)383-111kL MMUD=-FIREFLOW 3 109192 25.00
TAM UNION H SCH DIST (415)945-3709 MARINEMERGENCY RADIO 3 | 109233 29.00
MR:ST HILRY-OP SP 93 (8bL)307-b8LY MR:ST HILRY-OP SP 93 3 | 109142 98.00
MR: TIB-LIBRARY 95-1 (80D)L7E-751bL MR:ST HILARY CFDS7-1 3 109194 98.00
MNWD~FIREFLOW (415)945-140L
MR:ST HILARY CFD97-1 (3LL)A07-LAbY
MARINEMERGENCY RADIO (80D)&7E-751k
VALUATIONS (415)473-7215
| TOTAL 1.1098 7+968.50
{ IMPORTANT INFORMATION
|Examine this bill carefully. Maka sure it is your bill.
{The Tax Collector is not responsibla for erroneous payments.
{ isrigr;e\;etgen side for senicr, disabled, property tax exemptions and other important lax
For Property Tax Exemption information visit our website at: i
marincounty.org/propertytaxexemptions
WEBSITES 15T INSTALLMENT 2ND INSTALLMENT TOTAL TAX
'::i{’l‘:ggjr'}gg;gyp{ 3.984.25 3.984.25 7-968.50 {
maerincounty.org/debtandpension o JORPENALY 0% FERALTY + 510.00 COST  PENALY Put {
~Mariecounty.opa/propedytasoxgmptions « s = ——— e =A e lal e ;

© 2016 Government Financial Strategies Marin County Office of Education - Page 34




Ross SD

L;;T;‘P;;EE:NOO.N:L.LEH—ECK_S-;NOCOR;ESPO&:E&E B e i OIJESTJONSONPAVMENTSC.Au:.[:!;;]':;;;‘;3.;‘:—‘:8;;8’3[‘0’;;0;5ZH:L.["TSLI’.}‘;Z";
FARCEL NUMEER I SiLL NUMBER [ 7AX RATE AFEA O HSEEREE VALTE PR L GROSS TAX AMOUNT
5-000 o E1%: Parimn 9.411.49
wen | VTERBLL RO SO0 s et
------- THE STATE FINANCED HOMEOWNEAS |
sus PROPERTY TAX RELIEF PROGRAM
PERS €1-33
NET VALUE NET TAX PAYABLE
TOTAL Sy2.372 5355372 9.332.1§
RATES AND DISTRIBUTIONS OF AMOUNTS BY TAXING AGENGIES
TAXING AGENCY LEVY RATE / FUND AMCUNT
Srresne s v we . B BASIC TAX 0] 1.0000 5.353.7¢2
[ SCHOOL BONDS 1 .1093 585.04
PLEASE MAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR| HEALTH BONDS : y } .02358 125.80
ik MS MOSQRUITO #1L 3 105110 12.00
ROSS SCHOOL ASHMT 3 107371 955.10
TAM UNION H SCH DIST 3 1077kY 2ka8.74
CO0 LIBRARY SPEC TAX (4l5)473-4370 C0 LIBRARY SPEC TAX 3 1011kL0 49.00
FCZ#9 WATERSHED PRGM (41.5)473-3223 FCZ%9 WATERSHED PRGM 3 | 102595 114 .24
MS MOSQUITO #1 (800)273-51k7 RV PARAMEDIC-ROSS 3 | 109077 57.50
ROSS SCHOOL ASHT (415)457-2705 GENERAL PURPOSE-ROSS 3 | 109082 928.00
TAM UNION H SCH DIST (41L5)545-3709 LIBRARY ZONE #2 3 109130 3L.00
RV PARAMEDIC-ROSS (415)473-4100 SANITARY DIST.#1-RV 3 | 109132 ?43.00
GENERAL PURPOSE-ROSS (415)453-1453 MMWD-FIREFLOU 3 | 109192 25.00
LIBRARY ZONE #2 (415)473-4370 MARINEMERGENCY RADIO 3 | 109283 29.00
SANITARY DIST.#L~-RV (415)259-2949
MMWD-FIREFLOW (41,5)945-1401
MARINEMERGENCY RADIO (800)L7L-751b
VALUATIONS (415)473-7215
TOTAL . 1.1328 9.332.1Y4
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Coliector is not responsible for erroneous payments.
See reverse side for senior, disabled, property tax exemptions and other important tax
information.
For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
WEBSITES: 18T INSTALLMENT 2ND INSTALLMENT TOTAL TAX
marincounty.org Y4.bkL.0O7 4.6kL.07 9.332.14
marincounty.org/taxes
marincounty.org/debtandpension - A6 RENALIY S a0 003 o F
DRFINEONnty.opy/pronerEy EEXQMions T 1 | AR - e .
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Ross Valley SD

MANY LUV | SEWUMmEe (MA O ime eidiaive

USE THIS PARCEL NO. ON ALL CHECKS AND CORRESPONDENCE

WY L, &VED W WUT SV Vil

R RN wadasia

A Wi o

QUESTIONS; ON PAYMENTS CALL {415] 473-3133, ON ASSESSED VALUES CALL (418 473-7215

PARCEL NUMBER BILL NUMBER [ TAX RATE AREA
7-000

UKEEP THIS'PORTION OF BILLFORYOUR RECORDS'

PLEASE MAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR

Smus

ADBHE_

FCZ#9 WATERSHED PRGM
MS MOSQUITO #1

TAM UNION H SCH DIST
ROSS VALLEY SCH ASMT
RV PARAMED-SN ANSLMO
GENERAL PURPOSE-SA
SANITARY DIST.#L-RV
MMWD-FIREFLOW

SAN ANSELMO LIBRARY
MARINEMERGENCY RADIO
VALUATIONS

county.org
marincounty.org/fiaxes

(415)473-3223
(800)273-51k7
(415)945-3709
(415)45L-4074
(415)473-4100
(415)258-4E78
(41.5)259-2949
(41,5)945-L401
(415)258-4678
(800)E7b-751k
(415)473-7215

marincounty.org/debtandpension
_ marincountv.org/prapedviaxexemptions . .

FULL/ASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
LAND BEB'IHB]I L 51306-35
IMPR 1984 569 TAX REDUCTION ATTRIBUTABLE TO
S THE STATE FINANCED HOMECWNERS
PROPERTY TAX RELIEF PROGRAM
PERS
_ NET VALUE NET TAX PAYABLE
AL 522.550 522.550 &.308.3k
RATES AND DISTAIBUTIONS OF AMOUNTS BY TAXING AGENCIES |
TAXING AGENCY LEVY RATE / FUND AMOUNT
BASIC TAX D 1.0000 5.225.50
SCHOOL BONDS 1 .1033 539.70
CITY BONDS 1 .0240 14L.30
SA PENSION 1 .0590 3048.30
HEALTH BONDS 1 .0235 i22.78
MS MOSQUITO #1 3 105110 12.00
TAM UNION H SCH DIST 3 1077kL 2k&.74
FCZ#9 WATERSHED PRGM 3 1025495 132.k2
ROSS VALLEY SCH ASMT 3 107892 515.92
RV PARAMED-SN ANSLMO 3 109078 57.50
GENERAL PURPOSE-SA 3 109083 78.00
SANITARY DIST.#1L-RV 3 109132 743.00
MMUD~-FIREFLOW 3 109192 ?5.00
SAN ANSELMO LIBRARY 3 1092k2 54.00
MARINEMERGENCY RADIO ) 109243 29.00
TOTAL 1.2k38 8.304.3k

IMPORTANT INFORMATION

Examine this bill carefully. Make sure it is your bill.

The Tax Collector is not responsible for erroneous payments.
See reverse side for senior, disabled, property tax exemptions and other important tax

information.

For Property Tax Exemption information visit our website at:
marincounty.crg/propertytaxexemptions

1ST INSTALLMENT 2ND INSTALLMENT

4.154.18 4-154.158
10% PENALTY 10% PENALTY + $10.60 COST
AFTER DEC! B 10th AFTER APRIL 10th

TOTAL TAX
4-.308.3b

PENALTIES APPLY
WHEN SHOWN BELOW
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|

San Rafael City Schools (ESD & HSD)

USE T8 PRICEL WO, ON ALL SHEGSS AND COSRESPOADENCE S T I T T cuurvenas o mensonts £x i i £RSAD WO AL 15 03714
PAACEL HUNISA [ BLLIVGEH | TAX RoE AREA | FULLWESGB9E0 WVE CEUPTONDETAL. | | GROSSTAXANCUNT
8-023 e IILSIET T 72034.7k
KEEP THIS PORTION OF BILL FOR YOUR RECORDS LT R 190856 (RO BECAY' 1| R S ————
e e M SRS PINMANCED SOMEOWNERE]
eus i o FEOPGRIY WX FELEF PROGRAY
s ' PR i 77.96
NETWALUE NET TRX SRR E
TOTAL 502.037 G95.037 b+"5L.80
WA SN LR CRTHEITENG OF AvOuR TS W7 s ALIROES
TAXING AL::(;:B LEwY RATE ( npa)M 78 AINT
BASIC TAX o 3.0000 4,950.36
L SCHOOL BONDS 1 .0893 441.98
PLEASE WAKE CRELKS PAYASLE TO: MARIN COUNTY TAX COLLECTOR) HEALTH BONDS 1| .0235 1l.3¢2
P NS MOSQUITO #1 3 | 105130 12.00
SAN RAFAEL SANI 3 105463 T88.1b
SAN RAFAEL ELEN 3 107451 2e4.:0
LOAN AGENT 523l SAN RAFAEL HIGH 3 | 107781 153.34
NS NOSQUITC *3 (800)273-51b? | sk PARAMERIC-CITY 3 | 109133 43.00
SAN RAFAEL SANI (435)454-400L | sAN RAFAEL-RUNOFF 3 | 109162 2a.00
SAN RAFAEL ELEN (435)492-3215 NMUD=FIREFLOY 3 109192 25.00
SAN RAFAEL HIGH (435)492-3215 SAN RAFAEL LIBRARY 3 209263 4s.00
SR PARAMEDIC-CITY (435)458~-5001 NARINENERGENCY RADIC 3 | 109283 259.00
SAN RAFAEL-RUNCFF (435)458-500L i
NMUD-FIREFLOV (415)945-140L ‘
SAN RAFAEL LIBRARY (435)458-500L
MARINENERGENCY RADIO (30D)L76-751b
VALUATIONS (435)473-7215
TOTAL 1.1128 by356.30
IM INFORMATION
E\‘amhacms oil carefully. Make g:remi‘: = your bil,
{The T lact 1 reaponsdie for grronacus payments
A COPY OF THIS BILL WAS SENT T¢ A isérva;mg:ngecf'c?s;?m.uim‘e:i.pvooenylaxexs"\:r.lmbonsardotreﬂm;:ort.-_n:tr.x
PAYING AGENT AT THEIR REQUEST. f.ﬂlc'mstio't:‘t P hie et i Sl
IN THE EVENT YOU ARE TO PAY THESE or Property Tax Exemption information wisit aur w
TAXES. RETURN THE APPROPRIATE STUB ""'"°°”""—Y'°‘9’P’°”"""“"°‘°"‘“°"°m :
N 18T INSTALLMENT SND NSTALLNENT TAL TAX
U RGO, S YHENT - 3,478.40 3.478.40 5+956.40
manncounty. orgtaces : 3g2) 5 &
manncounty.orgidebtandpensicn PENALTY h PEMACTY + 2 - PERALTIZE SRR
Wngringopnty.op'arogerptaeoymptions v 3 4 — ~ —

@ Dixie SD is also within the San Rafael HSD boundaries
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Sausalito Marin City SD

AN W VI Ve i et N e el . YUy fraviv UG Ouy v iV WIS W wav s S W e s

LISE THIS PARCEL NG ON ALL CHECKS AND CORRESFONDENCE CUZSTIONS: OM PRYMENTS CALL (419) 4736130 OV ASSESEEC WLLES CALL (218] €316

PAFCEL NLWMSER SILL NLWASER TAX RATE AREA PG SEEEE DBt T ON BEL. GROSS TR Aol ]
ﬁ 9-000
LAND 245-000 7.330.96 |

KEEP THIS PORTION OF BILL FORYOUR RECORDS [N IR TY o r i N TAX RECUCTION ATTRIBUTABLE T0
T | THE STATE FINANCED HOMEOVANERS

L o PROPERTY TAX RELEF PAOGRAN
PERS | B
i 1 NET VALUE NET TAX FAYABLE
bordiad 525.000 | 525,000 7.310.9k
HATES AHD RS TREUTINE GF AWOURTS B TAXING AGINGES =]
i TAXING AGENCY | ey | RATRPUND L ANMCUNT
BASIC TAX |0 1.0000 5-250.00
IE — 1 SCHOOL BONDS |3 .0bLb 349.58 |
"'_;h e S T A S22 V. S N | CITY “BONDS 1 +0LES aL.L2 |
. HEALTH BONDS L .0e38 123.36
NS MOSQRUITO #1 3 105110 Le.00
SAUS-MARIN CITY SANI 3 105475 72kL.00 i
MS NOSQUITO #1 (800)273-51k7 TAM UNION H SCH DIST 3 | 107761 268.74 |
SAUS-MARIN CITY SANI (N415)332-024y SEWER CHG-SAUSALITO 3 | 109009 3?75.bb |
TAM UNION H SCH DIST (N15)945-3709 SAUSALITO-RUNOFF CHG 3 | 109163 15.00 |
SEWER CHG-SAUSALITO (800)L?L-751k MMWDP=-FIREFLOW 3 | 109192 ?5.00 |
SAUSALITO-RUNOFF CHG (800)b7k-75Lk | nARINEMERGENCY RADIO |3 | 109283 29.00
MMWD-FIREFLOW (435)945-1401
MARINEMERGENCY RADIC (800)b?b-751b
VALUATIONS (435)473-7215
TOTAL L. 306k 7-310.9L
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill,
The Tax Collector is not responsible for erroneous payments.
S?s reverse side for senior, cisabled, property tax exemptions and other important tax|
mformation, |
For Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
WEBSITES: 1ST INSTALLMENT 2ND INSTALLMENT TOTAL TAX

marincounty.org
marincounty.orgitaxes 3‘1_555 ya
marincounty.org/debtandpension _ 0% FENALTY 10% P
«MariccGuniy.opn/propectytaxexsmoptions +» , Af : A

3-b55.48 ?+330.96

TER DECEMBEFR 100 3 L 103 NEN SHO SELC
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Shoreline Unified SD

RSN SV SECURAED JRA S oni Sy VUlY ¢, ZU 0 WU Ui OU; &UIU AN COun T TAK CULRECTIN
USE THIS PARCEL NO. ON ALL CHECKS AND CORRESPONDENCE QUESTIONS: ON PAYMENTS CALL (415) 473-5133, ON ASSESSED VALUES CALL (415) 473-7215
FARCEL NUMBER o BALNUVBER ..o ] TAAATE AREA FULL/ASSESSED VALUE EXEMPTION DETAL GROSS TAX AMOUNT
— a0 | ol SL1.975 b.127.02
“KEEP THIS'PORTION OF BILL FORYOUR RECORDS ¥ 2kl.275 TAX REDUCTION ATTRIBUTABLE TO
) Q = THE STATE FINANCED HOMEOWNERS
BUS PROPERTY TAX RELIEF PROGRAM
PERS
‘ NET VALUE NET TAX PAYABLE
i ALOAL 522,550 522550 b~127.02
' RATES AND DISTABUTIONS OF AMOUNTS BY TAXING AGENCIES |
[ TAXING AGENCY LEVY RATE / FUND AMOUNT
l e - ——BASIC TAX 0 | 1.0000 5.225.50
e 1 SCHOOL BONDS 1 | .0594 310.3Y4
S.WL: SE (WAKE CHECKS PAYABLE TO: MARIN COUNTY TAX COLLECTOR] Loy ot Bonne 1 D235 123.78
A SHORELINE SCHOOL 3 107641 192.1k
CSA #31-C0 FIRE 3 101126 7k.00
C0 LIBRARY SPEC TAX 3 10110 49.00
LOAN AGENT 52LL WM PARAMEDIC-CSA#28 3 | 102382 bY4.00
CSA #31-C0 FIRE (415)473-2k31 MS MOSQUITO #2 3 105120 22.24
Co LIBRARY SPEC TAX (415)473-4370 MARINEMERGENCY RADIO 3 | 109283 29.00
WM PARAMEDIC-CSA#28 (415)473-2kL31 FFEX-U.MARIN LIBRARY 3 109108 3L.00
MS MOSQUITO #2 (800)273-51kL7
SHORELINE SCHOOL (707)878-222k
FFX-W.MARIN LIBRARY (415)473-4370
MARINEMERGENCY RADIO (&00)E7L-751k
VALUATIONS (415)473-7215
TOTAL R § 1.0829 L.127.02
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Collector is not responsible for erroneous payments.
A COPY OF THIS BILL WAS SENT TO A See reverse side for senior, disabled, property tax exemptions and other important tax
PAYING AGENT AT THEIR REQUEST-. lnforma‘ho’?c.)r BEoiEH TR EXeRRIOR D . isit baits &t
IN THE EVENT YOU ARE TO PAY THESE ; pEOa JTormALRI st AT WoRSIe: Ak
marincounty.org/pr: i3 t
TA)@"%‘J’Q'RETURN THE APPROPRIATE STUE 18T INSTALLMENT = Z::?N:T:T;;;taxexemp Io“sTOT TAX
IR iCOURy BAYMENT . ' ; s
marincog;&y;}.o%/taxes 3.0E3.51 3.0L3-5L L-127.02
marincounty.org/debtandpension 10% PENALTY 10% PENALTY » $10.00 COST PENALTIES APPLY
mariUCQun‘;'s'.(}?q/i’,:rogeﬁvfax,exempticns ol : AFTER DECEMBER 10th AFTER APRIL 10th WHEN SHOWN BELOW
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Tamalpais UHSD

® Refer to elementary feeder districts:
» Bolinas-Stinson USD
» Dixie SD
» Lagunitas SD
» Mill Valley SD
» Nicasio SD
» Reed USD
» Ross SD
» Ross Valley SD
» Sausalito Marin City SD
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Union Joint SD

L:;E\“r;ﬂs‘m;gez :\;) (‘JN:L.—LZ;EOK_S-;NDAD’OHEESPONDr‘ENE‘E. MR TN e CUESTIONS: ON mumscu:.(;’;;:' 4;;-\01;;«:;;5395‘0—::u£;;l‘{'n-5:a?m
' PARGEL NUMBER Jia: DL NUMBER TAX RATEAREA FULLASSESSED VALUE EXEMPTION DETAIL GROSS TAX AMOUNT
95-000 - JTET7EN 5.813.99
men | b3e. 260 [HOTTT 77000 T revucmion sresumete o
R o 1 THE STATE FINANCED HOMEOWNERS
BUS ; ... |PROPERTY TAX RELIEF PROGRAM _
PERS i ’ 7E.93
NET VALUE NET TAX PAYABLE
TOTAL 451484 484-48Y4 5.737.06
F AMOUNTS BY TAXING AGENCIES
TAXING AGENCY LEVY RATE / FUND AMOUNT
vox  sws weenocaeevsen o e oo o | BASITTAX 0 | 1.0000 4.4844.84
I SCHOOL BONDS L .0750 3k3.32
PLEASE MAKE CHECKS PAYABLE TO: MARNN COUNTY TAX COLLECTOR HEALTH BONDS ]' . Uaas ]‘1'3 . &q
- CSA #31-C0 FIRE 3 10112k 76.00
C0 LIBRARY SPEC TAX 3 101160 49.00
WM PARAMEDIC-CSA#Z248 3 102382 b4.00
CSA #31-C0 FIRE (415)473-2L31 MS MOSQUITO #2 3 105120 82.0b
CO LIBRARY SPEC TAX (415)47?3-4370 | pETALUMA HI SCHOOL-C | 3 | 107919 50.00
WM PARAMEDIC-CSA#28 (415)473-2L31 LIBRARY ZONE #2 3 | 109130 3L.00
MS MOSQUITO #2 (800)27?3-51k7 MARINEMERGENCY RADIO 3 | 109283 58.00
PETALUMA HI SCHOOL=-C (?07)778-4bL2L
LIBRARY ZONE #g (415)473-4370
MARINEMERGENCY RADIO (800)L76-751b
VALUATIONS (415)473-7215
TOTAL 1.0985 5.737.0k
IMPORTANT INFORMATION
Examine this bill carefully. Make sure it is your bill.
The Tax Collector is not responsible for erroneous payments.
See revers: side for senior, disabled, property tax exemptions and other important tax
information.
“or Property Tax Exemption information visit our website at:
marincounty.org/propertytaxexemptions
WEBSITES: 18T INSTALLMENT 2ND INSTALLMENT TOTAL TAX
marincounty.org 2:8kL&.53 2-.4kL4.53
marincounty.org/taxes
marincounty.ocrg/debtandpension 0% P 10%PEALTY + & 3
pngrinzopniy.om/omergytasexggtiong T | ) AFTER APA
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Expenditures & Parcel Taxes Per Student

A Expenditure Per Student Varies Significantly
(based on ADA) but Noticably Higher than State-Wide Average
$35,000
[$4 730.80 I
$30,000 "Parcel Tax Portion of Expenditure Per ADA

L __$’I,905.05
$25,000 “Expenditure per ADA

B

$20,000 |—

$2,350.69

I
$15,000

[s25.044.58 w1722 ]

$594.76
$17,006.10
$9,330.32
$10,471.25

$10,000

$5,000

E=
I
$0
Q
§ & 5 & 5 & 5 5 5 S E E S L EHE S F S $
S I R Y - Y N S S K
F 9 F ¥ & 5 ¢ © & g & » ¢ & s & g
& § & § & T & & I <& s 2 5 & 3 ¢ ¥ %@
% x § ¢ 3 S s @ g £ & L @ & S
) S & g & o © S S S
Y @ § S O N
& ~ o N § 5 & &
Q $ “ o ¢ 9
Q S
& 1%
N4 School District

Parcel tax data from the Marin County Office of Education and Districts' websites. ADA and expenditure per student from California Department of Education. All data is
for FY 2014-15.
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Bonds Authorized Per Student

Bonds Authorized

Bonds Authorized Since 2001 Per Current Enrolled Student Varies

per Student
(based on enrollment)

Significantly

$100,000

$90,000

$80,000

$70,000

$60,000

$56,494

$50,000

$40,000

$33,982
$29,032

$33,117

$33,170
$30,518

$30,000

$18,116 $18,525

$18,109

$20,000 q

$10,000

$13,420

$13,294

is included; statewide information estimated from CDIAC online.
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L

Public Policy Perspective

» Why Bonds?
» Who Pays What?

» How Do We Ensure Fiscal Responsibility?
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Why Bonds?

® Since 1879 local government has been authorized to issue
bonds for capital expenditures!.

» Historically, required a higher voter threshold because of
U.S. Constitution’s contract clause

e Can't be changed by future action of the governing
board, the electorate or a higher body

» A bond is a loan P

¢ almost like J. Wellington Wimpy's

request of the loan for a hamburger, but not quite

1 Today’s California Constitution is the 1879 Constitution with amendments — the original 1849
California Constitution with which we came into the Union was replaced in 1879 via constitutional
convention.
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There Are Only Three Sources of Money

€ Money in the Cookie Jar
® Someone Else’s Money

€ Money to Come in the Future

v Also known as:
e cash on hand

e gifts/grants/new taxes

e borrowing
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A G.O. Bond is a Loan

=

School District

Facilities

Bond - = Improvements
Repayment

REGIS TEREDG =

Community

A A Al e .
sl " EREEY Mamg (mdy  Beneilt

€ A bond is a loan. Just like a home mortgage, a bond allows the
commmunity to buy and receive the benefit of the facilities now
and into the future, and pay for them over their useful life.
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With a Bond, There are 3 Constituencies

The Voters The Taxpayers  The Students and their
Families, Teachers &
Other Employees

e 2
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Local General Obligation (G.O.) Bonds

@ Authorized in CA Constitution (1879)
» In 1978, Proposition 13 superseded authority
» In 1986, restored at 2/3 voter approval level
» In 2000, 55% voter approval measures allowed with
additional accountability requirements
e Maximum projected tax levy and specified citizens’
oversight
@ "Full Faith and Credit Bond” - Unlimited taxing authority
€ “Ad Valorem” taxation
® Bonding capacity limited to 1.25% of AV for union districts
(2.50% of AV for unified districts)
® County is responsible for ongoing administration
® No political discretion
® General obligation bonds are the most common local funding
source for school facilities.
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2/3 vs. 55% Voter Approval G.O. Bonds

Subject 55% Voter Approval Two-Thirds Voter Approval
Board Approval Required To | Two-thirds Majority
Place Measure on Ballot
Allowable Election Dates Primary or general election, regularly scheduled 1) Any established election date pursuant to
local election, or statewide special election Section 1000 or 1500 of the Elections Code or

2) any Tuesday that is not the day before or the
day after a State holiday, or within 45 days of a
statewide election

Maximum Projected Tax For unified district, $60 per $100,000 of No projected maximum tax rate
Rates/Levies assessed value; for union district, $30 per

$100,000 of assessed value
Bonding Capacity [i.e. 2.5% of assessed value for unified districts and 2.5% of assessed value for unified districts and
Maximum Bonds Outstanding) |1.25% of assessed value for union districts 1.25% of assessed value for union districts
Audits Independent financial and performance audits None specifically required

must be conducted annually

Oversight Committee If election is successful, Board must establish None specifically required
independent citizens oversight committee within
60 days of Board adoption of resolution declaring
election results

Allowable Expenditures Construction, reconstruction, rehabilitation, or Acquisition or improvement of real property
replacement of school facilities, including furnishing
and equipping of schoal facilities, or the acquisition
or lease of real property for schoal facilities

Facilities List State Constitution requires a list of the specified No requirement for a specific facilities list
school facilities project(s) to be funded
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Key Legal Constraints %

@ Taxing Capacity: limit on maximum projected tax levies
(this is for 55% voter approval bond measures only)
» $30 per $100,000 of assessed value for union districts
e Education Code 15268
» $60 per $100,000 of assessed value for unified districts
€ Education Code 15270(a)
® Bonding Capacity: limit on amount of outstanding bonds
(this is for all bond measures combined)
» 1.25% of total assessed value for union districts
e Education Code 15268
» 2.50% of total assessed value for unified districts
e Education Code 15270(a)
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Assessed Value Reacts Locally

(Example District from Outside Marin County)

Local
Secured AV

$8,000,000,000

$7.000,000,000

$6,000,000,000

$5,000,000,000

$4,000,000,000

$3,000,000,000

$2,000,000,000

$1,000,000,000

$0

Net Local Secured Assessed Value Has Averaged Just Over 5.0% Annual Growth
Over the Last 13 Years

Annual AV

Inflation Factor

7.00%
6.19%
8.23%

o.03% - 6.00%

. (s]

1.46%
gagy, 1:01% 1.19% 3.70%
SmiSEL 5.00%
9.22%

8.19%/ _

oca
8.63% secured AV 4.00%
3.00%
< [5.05% | > ’
|_| 2.00%
OAnnual CA AV Inflation Factor - CCPI 1.00%

OAnnual CA AV Inflation Factor - 2% I i I I

Bl E 0.00%
-1.00%

2003 2004 2005 2006 2007 2008 20039 2010 2011 2012 2013 2014 2015

Fiscal Year Beg. July 1

Note: Assessed values provided by Orange County Auditor-Controller's Department. Local secured AV represents 97% of total AV and has the lowest volatiility and

therefore most predicability amongst AV categories. Prop 13 inflation adjustment per State Board of Equalization.
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Reasons Assessed Value Can Change

@ Pursuant to Proposition 13 (and embodied in Article 13A of the
California Constitution), a school district's property tax base can
change for four reasons:

» Properties are sold (and reassessed at the sale price).

» Properties are improved (and reassessed with the value of
the improvement).

» A year passes (each property’s assessed value increases by
the lesser of 2% or the change in the California Consumer
Price Index).

» Market value of one or more properties declines below
assessed value - assessed value can be adjusted downward
to the market value. If market value subsequently increases,
assessed value can “catch up” to pre-decline AV plus
allowable adjustments (e.g. 2% annual increase).
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G.0O. Bond Tax Rates

€ Bond tax rate = debt service + assessed value

@ Each property in the District pays its pro rata share, based
on its individual assessed value (not market value)

-..-.'-.;&.-L‘;g‘_.... &
g - - :w; - ;“z
CREGIS TERED -
-—,—,v,wx.f;_:: @ 7 i ‘_—.'— A"Q% I ”
EEEE B l‘l =
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How Local are Local School Bonds?

@ Free public education required by California Constitution
@ Equal protection of the laws required by California and U.S.
Constitutions
@ State school construction funding requires local match and is
based on State standards
» Availability of funding is dependent upon State voters and
the needs and activities of other school districts
€ And who is in charge?
» All of these play important roles:
e District School Board
e County Superintendent of Schools
e County Department of Finance
— Treasurer Tax Collector
— Auditor-Controller
e County Assessor
e and . .. the California Attorney General, the California
Legislature, the Governor, the U.S. Securities and
Exchange Commission and ?
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A Recent Example

€ Calif. Education Code 15100 was amended in August, 2016 to add the
requirement below (among others) before a bond measure is put forward:

» (c) Before the governing board of a school district or the governing board
of a community college district may order an election for purposes of this
section, it shall obtain reasonable and informed projections of assessed
property valuations that take into consideration projections of assessed
property valuations made by the county assessor.

& Calif. Government Code 27421 states, and has, since 1973:

» The county assessor in each county who is designated to perform the duty
of assessing property for a local taxing jurisdiction shall, upon request of
the governing body of such jurisdiction, excluding a school district, furnish
not later than May 15th of each year an estimate of the assessed valuation
of property within such jurisdiction for the succeeding fiscal year. Such
request shall be made on or before February 20th of each year. The
estimate required herein shall contain estimates of the total of each of the
items contained on the assessment roll as well as the estimated total
valuation.
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Who Pays What?
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SFR Taxes Paid Proportional to Share of
Total Parcels

79% of County Parcels are SFR

Exempt / Non-Tax; 4,896
parcels; 5%

|Vacant; 5,741 parcels; B%l

Misc; 744 parcels; 1%

|Agricu|tura|; 256 parcels;

0%

|Indu5tr‘ia|; 548 parcels; 1%

Commercial; 2,912 parcels;
3%

[MFR; 4,998 parcels; 5%

SFR; 76,140 parcels; 79%

80% of AV in County is SFR

Vacant; $740,342,137 ;
[Misc; $595,283,075 ; 1% [™\_ 1% $Ex3e;ngt1 {1 lglgrgTaS;a/
) s N 0

Agricultural;
$157,239,107 ; 0%

Industrial; $791,565,124 ;

1%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Misc comprised of County categories: Historical, Common Areas, Open
Spaces, Taxable Utilities, and Tax Defaulted Properties. Percentages rounded. Commercial;

$6,744,662,856 ; 10%

MFR; $4,985,761,995 ;
7%

SFR; $55,418,927,447 ;
8

0%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Misc comprised of County categories: Historical, Common Areas, Open
Spaces, Taxable Utilities, and Tax Defaulted Properties. Percentages rounded.
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20% of SFR Parcels = 51% of SFR AV

80% of SFR Parcels have an AV of $1,000,000 or Less

$5,000,001 to
$10,000,000, 310
parcels, 0%

$10,000,001 & Greater,
41 parcels, 0%

$1,000,001 to
$5,000,000, 15,018
parcels, 20%

51% of SFR AV is from Parcels with an AV Over $1,000,000

$0 to $250,000, 18,396
parcels, 24%

$10,000,001 & Greater;
$713,344,244 ; 1%

$5,000,001 to
$10,000,000 ;
$1,995,136,655 ; 4%

$0 to $250,000 ;
$2,701,782,514 ; 5%

$250,001 to $500,000 ;
$6,593,132,099 ; 12%

$250,001 to $500,000 ,
17,680 parcels, 23%

$500,001 to
$1,000,000, 24,695
parcels, 33%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded.

$500,001 to
$1,000,000 ;
$17,763,355,034 ; 32%

$1,000,001 to
$5,000,000 ;
$25,653,176,901 ; 46%

Note: 20186-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded.
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Why the Average May Not Be Typical

[momws Y somepay yoru
AMATH HAYE A B035
TUAT SMART.
YOU'RE. JUST
D LEARNNG TO
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Understanding Who Pays What

Average & Noticable Variance Between Average and Median Assesed Values for all

Median AV Property Types
$E('9,E'>ac?o,ooo perty Typ

$2,250,000 B Average OMedian —

$2,000,000

$1,750,000

$1,500,000

$1,250,000

$1,000,000

$750,000

$500,000 -

$250,000 -

316,162
444,462

$727,869
$530,515
$997,551
$545,240
$834,323
$637,101
$800,112

$2
$1

I$28,00E|

-

SFR MFR Commercial Industrial Agricultural Misc Vacant Exempt / Non-
Tax

—

$0 -

Property Type Descriptions

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Misc comprised of County categories: Historical, Common Areas, Open
Spaces, Taxable Utilities, and Tax Defaulted Properties.
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Median SFR Price Double Median SFR AV

Marin County Home Price Appreciation

1 1 . Median salks prices for existing houses
Median House Sales Prices, 1990 - Present RTINS0 Ch osedation ofRertom

$1,100,000
Previous peak
$1,000,000 I
$900,000 l
$800,000 ey
' Mid-90’s recovery bubble
$700,000 to dotcom boom 2012 - 2016
I I I recovery
$600,000 Collapse in
Early 90’s recession loan standards | Market crash
$500,000 -+ - - . - -
after 80’s boom & recession
$300,000 -
Szw,m T T T T T T T T T T T T T T T T T T T T ¥ T 1
PRI PP P PR LI LT EFLE PO E DL 0> 5
SIENEE NI NI \“\“\“@@@@'9'9'@@'\9'9@'9@@'\9'\9&@
Median sales price is that price at which halfthe sales occurred for more and half for less. It an be affected by
market factors besides changes in fair market value. Annual prices calculated by averaging monthly median PARAGON
sales prices for “existing” houses, 1990-2014. Analysis may contain errors and subject to revision. REAL EBSTATE OROUP
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24% of MFR Parcels = 68% of MFR AV

76% of MFR Parcels Have an AV of $1,000,000 or Less

$1,000,001 to
$2,000,000 ; 792 parcels;
16%

$2,000,001 to
$5,000,000 ; 320 parcels;
6%

$5,000,001 to
$500,001 to $10,000,000 ; 57 parcels;
) [s)
$1,000,000 ; 1,469 1%
$10,000,001 to

parcels; 29%

$20,000,000 ; 21 parcels;
0,
1% $5,000,001 to

$20,000,001 & Greater; $10,000,000 ;
17 parcels; 0% $370,314,319 ; 7%

68% of MFR AV is from Parcels with an AV Over $1,000,000

$10,000,001 to
$20,000,000 ;
$272,404,486 ; 6%

$20,000,001 & Greater;
$707,903,905 ; 14%

$0 to $500,000 ; 2,322
parcels; 47%

$2,000,001 to
$5,000,000 ;
$933,146,556 ; 19%

$0 to $500,000 ;
$561,553,064 ; 11%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded.

$1,000,001 to
$2,000,000 ;
$1.,080,359,209 ; 22%

$500,001 to
$1,000,000 ;
$1,060,080,456 ; 21%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded.
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45% of Comm. Parcels = 90% of Comm. AV

55% of Commercial Parcels Have an AV of $1,000,000 or Less

$20,000,001 & Greater;
58 parcels; 2%

$10,000,001 to
$20,000,000 ; 58 parcels;
2%

$0 to $500,000 ; 1,058
parcels; 36%

$5,000,001 to
$10,000,000 ; 135
parcels; 5%

90% of Commericial AV is from Parcels with an AV Over $1,000,000

$2,000,001 to
$5,000,000 ; 412 parcels;
14%

$1,000,001 to
$2,000,000 ;
$898,315,092 ; 13%

$2,000,001 to
$5,000,000 ;
$1,239,394,280 ; 18%

$500,001 to
$1,000,000 ;
$411,113,414 ; 6%

$500,001 to
$1,000,000 ; 561 parcels;

19% $0 to $500,000 ;

$270,525,243 ; 4%

$1,000,001 to
$2,000,000 ; B30 parcels;
22%

$5,000,001 to
$10,000,000 ;
$919,202,310 ; 14%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded.

$20,000,001 & Greater;

$0,184,958,422 ; 33% $10,000,001 to

$20,000,000 ;
$821,154,095 ; 12%

Naote: 2016-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded.
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Significant Majority of Parcels Locally Owned

86% of Tax Bills are Sent Within Marin County

Out of Country; 171
parcels; 0%

Out of State; 2,758
parcels; 3%

California; 10,386 parcels;
11%

Marin County; 82,920
parcels; 86%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded.
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Top 20 Taxpayers

Top 20 Taxpayers (by Billing Address) Comprise 4% of Total AV

Top 20 Taxpayers;
$2,623,113,072 ; 4%

Excluding Top 20
Taxpayers;
$66,948,783,264 ;

96% % of # of Owner/Mailing
Net Value Owners County's AV Parcels Location
$402,568,834 PACIFIC GAS AND ELECTRIC CO. 0.6% 3 California
$395,709,749 BIOMARIN PHARMACEUTICAL INC 0.6% 22 Marin County
$309,157,633 CORTE MADERA VILLAGE LLC 0.4% 10 California
$147,411,464 RP MAXIMUS COVE OWNER L L C 0.2% 8 California
$128,000,000 NOVATO FF PROPERTY LLC 0.2% 3 California
Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded. $’| 1 9,829,880 SKYWALKER PROPERTIES LTD 0.2% 21 California
$119,048,884 SKYWALKER PROPERTIES LTD LLC 0.2% 1 Marin County
$109,944,555 RPR LARKSPUR OWNER L L C 0.2% 6 Out of State
$100,349,697 770 TAMALPAIS DR INC 0.1% 11 Marin County
$90,141,879 NORTH COAST LAND HOLDINGS LLC 0.1% 12 Marin County
$84,022,447 JCC CAL PROPERTIES LLC 0.1% 8 Out of State
$84,000,000 HL NOVATO, LLC 0.1% 7 Out of State
$77,050,781 SCARPA STEVEN J 0.1% 14 Marin County
$70,901,753 MARIN COUNTRY MART LLC 0.1% 1 California
$70,477,680 TEACHERS INSURANCE & ANNUITY ASSOC OF 0.1% 248 O0ut of State
$67,111,589 CA-LARKSPUR LANDING OFFICE PARK L P 0.1% 4 QOut of State
$64,942,926 AIMCO MADERA VISTA LLC 0.1% 3 Out of State
$63,167,329 REEP-OFC DRAKES LANDING CA LLC 0.1% 2 California
$59,962,772 NORDSTROM INC 0.1% 1 Out of State
$59,313,220 195-205 TAMAL VISTA BOULEVARD LLC 0.1% 1 California
$2,623,113,072 3.8% 386
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Top 20 Taxpayers Mostly Comm. & MFR

Commercial, Industrial, and MFR Account for 82% of the AV for
the Top 20 Taxpayers (by Billing Address)

[Vacant; $20,386,222 ; 1% |

Misc; $402,568,834 ;
17%

MFR; $510,304,234 ;
21%

Industrial; $126,113,865 ;
5%

Commercial;
$1,368,599,005 ; 56%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Misc comprised of County categories: Historical, Common Areas, Open
Spaces, Taxable Utilities, and Tax Defaulted Properties. Percentages rounded.

© 2016 Government Financial Strategies Marin County Office of Education - Page 67




Top 20 Taxpayers Mostly “Foreign”

For Top 20 Taxpayers (by Billing Address), 70% of AV
is Owned Outside of Marin County

Out of State;
$540,461,969 ; 21%

Marin County;
$782,300,990 ; 30%

California;
$1,300,350,113 ; 49%

Note: 2016-17 assessment roll as provided by Marin County Assessor's office. Percentages rounded.
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Ensuring Fiscal Responsibility

THERES NO OBJECTIVE
STANDARD FOR
MEASURING HOW MUCH
I SHOULD ACCOMPLISH
IN ANY GIVEN DAY,

N

NOR CAN WE REALLY
KNOW IF THINGS
WOULD HAVE TURNED
OUT BETTER HAD I
DONE THINGS
DIFFERENTLY.

I'M GOING
DO YOU  1oME EARLY.
HAVE A
oS SEE IF YOU
CAN TELL THE
DIFFERENCE.

Q@

Dilbert. com DilbertCanoonist@gmail com
73110 ©2010 Scott Adams, Inc./Dist. by UFS, Inc.
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Important to Review What is Presented

v Average multi-year
Historical Assessed Value Trends changes displayed are

Period Average / the average Of the

Assessed Value Annual Amounts & Percentage Changes

5-Year Avg. = -0.236%
T TER) i percentage changes
Yr. Fiscal Net Taxable Percentage . Fiscal Net Taxable Percentage UGS 4'271‘/" .
No. Year AV Change b Year Change 15-Year Avg. = 3_759!\ Over the g’ven n umber
1 1980 | 1981 $182,540,288 25.054% 19 e 7'860%\ !
40, i _ v of years; this does not
2 1981 | 1982 $211,126846 | 15.660% 20 | 1999 | 2000 .
d— 30-Year Avg. = 8.939%
3 1982 | 1983 $253,540.819 | 20.089% 21 | 2000 | 2001 TR AT N o0se/ ta I( e Into account
4 1983 | 1984 $289,505614 | 14221% 22 2001 /[ 19.256% Compounding (and the
5 1984 | 1985 $307,240,393 6.093% 23 | 2002 16.275%
. 20+ year data reported
6 1985 | 1986 $344,116556 | 12.002% 24 | 2003 19.700% N
=
7 1986 | 1987 $407,699.968 | 1B.A77% 25 | 2004 16.471% 2 r e f I ects t h e
N
8 1987 | 1988 $530,697,193 | 30.144% 26 2005 16.976% . misca ICU Ia ted 1 998_99
9 1988 | 1989 $595,361,326 | 12.206% 27 | 2006 19.470% 2
10 | 1989 | 1900 $716,356,885 | 20.323% 28 | 200 9.652% hange)-
1 | 1990 | 1991 $807,203200 | 25.268% 29 08 | 2000 A" 4798102366 | 16.337% V TO un d erstan d t h e
12 | 1991 | 1902 $989,420,487 | 10.267% 30 A 2000 | 20 $4,768,611,149 | -0615% ) ofe
d : significant effect of such
13 | 1992 | 1903 $1,037,606,996 4.870% /ﬁ 2010 ﬁﬁ $4,775,441,095 0.143% ©
S [ .
14 | 1993 | 1904 $1,060,396,307 2.196% /l 32 2011/' 2012 $4,603341,521 | -1719% a Seemlngly Sma” error:
15 | 1994 | 1995 $951,032,166 | -10.3149 33 | 20 2013 $4,424634,513 | -5725%
V4 yd the 10 year average
16 | 1995 | 1996 $927 605,640 2)6/ 34 /613 2014 $4,419,048617 | -0126% .
17 | 1996 | 1997 $914,308,918 /.433% 35 / 2014 | 2015 $4,573,043,851 3.485% 2.00% 2.00% 6.00% 10.00% g r OWth rate Is Sh own as
(o)
~0.9979 % Yr. vr. O 25-vr, M 36-vr.
18 | 1997 | 1908 | (( s905,190616 0.997% y 2015 | 2016 $4,705,994,791 2.907% 5:0\_!;“ =;g¥: BT M 36-vr 4.271 /ol When the CAGR

4 is actually 2.412%

v AV Grew from 1997-98 to 1998-99 but the percentage change is shown as negative — it
appears the numerator and denominator in the calculation were reversed.
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“Strict Accountability . . .

@ in Local School Construction Bonds Act of 2000”
» Five methods of accountability
e Citizens’ Oversight Committee
e Financial Auditing
e Performance Auditing

e Court Restraint and Prevention of Any Expenditure
of Funds

e Law Enforcement Pursuit in the Event of Allegation
or Misuse of Bond Funds
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Accountability - Traditional Measures

@ Financial Reporting

€ Auditing @@
=
@ Performance Auditing %

€ Comparison of Metrics to Standards ﬁ

v All of these are after the fact.
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Stages of a Bond Measure

@ Considering a bond measure

€ Implementing a bond measure

€ Managing the bond portfolio
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Ask Questions Before, During and After

S0 HOW DO 1 KNOW 'M
BEING EDUCATED AND NOT
INDOCTAINATED? jvy_cc,

C2005 Jof MalemDsmidnted by Unitod Feature Syndicate, e

IF YOU IT IN THE BACK AND BE
QUIET, YOU'RE. BEING INDOCTRINATED.
IF YOU ST UP FRONT AND

ASK QUESTIONS, YOU'RE

BEING EDUCATED. \

NO WAY Y EXCELLENT,
1S TTTHAT | | EXCELLENT!

N

Marin County Office of Education - Page 74




The Least You Should Know . ..

@ Answers to these 6 questions:

1. Why is the District wanting to issue bonds
(meaning taxpayers are borrowing)?

2. What will the District's annual obligation be, including
debt service payments and administrative costs?

3. What is the risk that the annual obligation will vary
from year to year and by how much?

4. What are the projected tax rates?
5. What is the likelihood the projected tax rates will be

sufficient to repay the bonds? Q
6. What is the cost of funds and is this reasonable?
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Please Don’t Delegate Understanding

DOGBERT THE CEO

WERE GETTING
INTO THE FINANCIAL
SERVICES GAME.

www.dilbert.com  scottadame® aol.com

THAT WAY ALL OF CAN YOU
OUR PRODUCTS CAN GIVEME o/ 0
BE IMAGINARY. RELTABLE :
FAR AS
INVEST - YOU KNOW.
MENT

ADVICE?

22107 02001 Scott Adams, Inc./Dist. by UFS, Inc.
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Questions and Discussion?
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Appendix

@ Best Practices Case Study
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Best Practices Case Study

¥ How a newly minted CBO faced
down potential insolvency
utilizing GFOA Best Practices,
wisdom and good humor. 90
» Previously a kindergarten
teacher and administrator
on the curriculum side
» Here's the story . . .

GB Government Finance Officers Association
Since 1906
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Early Warning System

€ New CBO appointed.
» Immediate need to implement budget cuts and focus on
fiscal solvency.

® County Office of Education asked the CBO about District's
bond anticipation note repayment.

»CBO didn’t know anything about BANs generally or the
District's BANs, and began to investigate. Q

v CBO wanted to understand the situation and why COE was
signaling an alert.
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How the Situation Began

@ The District had a general obligation bond measure in 2006
» Requested bond authorization of $275.0 million
» Based on tax base at the time, bonding capacity was only
$157.6 million
€ Running out of Road:
» The District first issued bonds in 2006 |
» As tax base declined, bonds (with CAB structure) were
issued in 2008
» As tax base decline continued, District issued a BAN
(which obligated the General Fund) in 2009
v/ The District issued increasingly more expensive and risky
debt to continue with a plan which could not be
implemented as originally envisioned.
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The Crisis Facing the CBO

® BAN payment of $106 million due December 2012
»Remaining bonding capacity down to $85 million
»Tax levy was at $75 per $100,000 of assessed value

e Maximum projection under Proposition 39 (55% voter
approval bonds) is $60 per $100,000 of assessed value
for a unified school district

® General fund obligated to repay the debt in the event the

District could not issue a sufficient amount of bonds
v The CBO made a very wise and crucial decision: stop the
failing plan.
#* The District halted expenditures from its BAN funds and
reserved the remaining $58 million to repay the BAN.
Financial shortfall dropped; $106 million = $48 million
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Why Not Issue COPs?

® Apparently, there was some historical thinking related to the
issuance of the BANSs, that the District would be able to issue
COPs to repay the BANS.

@ The District had outstanding COPs that were being repaid by
CFD revenues.

» Available CFD revenues could only support $12 million in
new borrowing

»General Fund could not afford COP payments
» COE would not approve issuance of COPs
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Seeking Advice

@ The CBO initially thought the underwriter was its advisor.

@ COE helped the CBO understand the difference between an
underwriter and an advisor.

» An advisor represents the District.
» An underwriter represents investors.
e New rules have been established for underwriters by
the Securities and Exchange Commission and

Municipal Securities Rulemaking Board as a result of
the Dodd-Frank Act to make this more clear.

e Many underwriters and other consultants provide
advice — but are not fiduciaries.

U.S. Securities and SRB
EXChange Comm|SS|on Municipal Securities

Rulemaking Board
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First GFOA Best Practice

@ The CBO decided to hire an independent financial
advisor.

“Unless the issuer has sufficient in-house expertise
and access to market information, it should hire an
outside financial advisor prior to undertaking a debt
financing. A financial advisor represents the issuer,
and only the issuer, in the sale of bonds.”

« GFOA Best Practice on Selecting Financing
Advisors
@ The financial advisor created a plan that, through
debt structuring, cut the estimated cost of repaying
debt issued to repay the BAN in half (from $400
million to $200 million) from what the underwriter
had proposed.
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District Adopted a New Perspective

@ District started to think about finance strategically
» In terms of financial risk management
» Not just in terms of facilities goals and community politics
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District Sought Input

@ Public workshops were held
» At meetings of the School Board and the Citizens’ Bond
Oversight Committee

@ The Superintendent and CBO held meetings with:
» The COE Staff
» County Treasurer Staff
» County Counsel
» County Administrator’s Office Staff
» County Supervisors
» City Staff
» City Council Members
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Another’s Publicity Affects District

Poway Unified residents fume over expensive bond

School district officials explain, defend decision behind $1 billion debt u~

By Ashly McGlone .
Originally published August 20,2012 at 10:09 p.m., updated August 20, 2012 at 10:37 p.m. S an B lego

POWAY — Residents of the Poway Unified School District came out in droves Monday night to voice concerns about a bond deal that saddles them with nearly
$1 billion in long-term debt — about nine times the amount of the bond.

School bond reform gaining support

By Ashly McGlone
Originally published August 21,2012 at 12:12 p.m., updated August 21,2012 at 7:52 p.m.

A top county financial official is urging state lawmakers to make changes to school construction financing laws in the wake of concern over a controversial and
expensive bond issued by the Poway school district.

The proposals unveiled Tuesday by the San Diego County Treasurer/Tax Collector Dan McAllister were greeted with a positive response from some legislators

and state Treasurer Bill Lockyer.
[HE*SUN

_ - A- Unified School District plan to finance a $106 million bond payment due in December to
stave off a likely state takeover has drawn fire from the county's top financial official and two county supervisors.
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Political and Management Milieu

® At School Board meeting where financing was to be
approved,  full capacity audience, unrelated to the
financing.

® Board’s legal counsel changed firms midway through
financing process.

@ Prior underwriter and bond counsel needed to be extracted
from the process.

@ District's new bond counsel forced to quit because while
personally supported effort, blocked by firm’s internal
politics.

® School Board member from outside the County
commenting.
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View of Those Burdened with Expense

@ Taxpayers and community generally unconcerned.
» Public comment suggested the District get on with solving
the financial problem.
» Community valued the facilities improvements.
» Consistent with our experience
e Since the Attorney General issued its January 2009
legal opinion that “cash out general obligation bond
refinancings” were unconstitutional, we know of no
taxpayer lawsuit over the higher resulting taxes.

» If taxpayers are wiIIing to pay, why not get more value for
students and the community with those taxes?
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Second GFOA Best Practice

® The CBO decided to use a competitive bid process to sell the
bonds.

“The GFOA believes that the presence of the following
factors may favor the use of a competitive sale:

e The rating of the bonds, either credit-enhanced or
unenhanced, is at least in the single-A category.
e The bonds are general obligation bonds or full faith and

credit obligations of the issuer or are secured by a
strong, known and long-standing revenue stream.

e The structure of the bonds does not include innovative
or new financing features that require extensive
explanation to the bond market.”

— GFOA Best Practice on Selecting Method of Sale
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Third GFOA Best Practice

® Because of outstanding non-callable bonds, the District had
to utilize Capital Appreciation Bonds, which are expensive,
and lately, have been negatively portrayed in the news.

» However, by including an option for the bonds to be
called and repaid early, the District preserved the
flexibility to improve its debt situation in the future should
market conditions improve.

“Evaluate carefully whether structural features, such as
call features and original issue discount, that impact the
true interest cost (TIC) of a bond offering, but limit future
flexibility in managing the debt portfolio, will result in
greater overall borrowing costs.”

 GFOA Best Practice on Pricing Bonds in a
Negotiated Sale

Marin County Office of Education - Page 92




Fourth GFOA Best Practice

@ District issued bonds to repay the BANs combined with a
refinancing.

» Refinancing enabled the bonds which needed to be
issued to repay the BANs to be structured more
efficiently.

» Economies of scale saved on costs of issuance.

“Refundings may be undertaken for a number of
financial and policy objectives, including to achieve debt
service savings, eliminate restrictive bond/legal
covenants, restructure the stream of debt service
payments, or achieve other policy objectives.”

 GFOA Best Practice on Analyzing and Issuing

Refunding Bonds %
/
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Projected Levies After Refinancing

Tax Levies per Refinancing Frees Up Taxing Authority for New Issuance
$100,000 of AV
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Fiscal Year Beg. July 1
Actual tax levies provided by San Bernardino County Auditor-Controller's Department. Tax levies are calculated based on current and following fiscal year's total debt service
collection required, with one levy being assigned per year for the District's voter-approved debt. Net local secured assessed value is assumed to grow at 0% for 2012-13,
1.0% for 2013-14, 2.0% for 2014-15, 3.5% for 2015-16, and 5.0% annually thereafter, while all other types of assessed value are assumed to remain unchanged.
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New Issuance

Stays Within $60 Constraint

Tax Levies per

Refinancing Frees Up Taxing Authority for New Issuance; Tax Levies Within $60

$100,000 of AV Maximum Projection for All Years With Taxation Resulting From New Debt Issuance
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Actual tax levies provided by San Bernardino County Auditor-Controller's Department. Tax levies are calculated based on current and following fiscal year's total debt service
collection required, with one levy being assigned per year for the District's voter-approved debt. Net local secured assessed value is assumed to grow at 0% for 2012-13,

1.0% for 2013-14, 2.0% for 2014-15, 3.5% for 2015-16, and 5.0% annually thereafter, while all other types of assessed value are assumed to remain unchanged.
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Savings From Competitive Bidding

€ New Money Borrowing to Repay BANs
> Bidding SaveS $5 MiIIiOn Approximate

COMPETITIVE BIDDING RESULTS Difference in
True Interest Cost Present Value
Bid # Name of Bidder (TIC%) From Winning Bid
| 1 Citigroup Global Markets Inc. 5.589100% |
2 Barclays Capital Inc. 5.877361% $3,659,520
3 Morgan Stanley & Co, LLC 5.829144% $4,288,599
4  Bank of America Merrill Lynch 5.990788% $5,026,611

* Note: subsequent to the bidding, the winning bid was restructured, changing the
TIC to 5.586326%.

® Refinancing for Taxpayer Savings
» Bidding saves $2.2 Million

Approximate

COMPETITIVE BIDDING RESULTS Difference in

True Interest Cost Present Value

Bid # Name of Bidder (TIC%) From Winning Bid
| 1 Raymond James & Associates, Inc. 2.907152% |

2 Bank of America Merrill Lynch 2.918249% $92,320
3 Morgan Stanley & Co, LLC 2.939772% $260,662

4 Barclays Capital Inc. 3.033029% $1,044,313

5 Citigroup Global Markets Inc. 3.150225% $2,080,136

6 Wells Fargo Bank, National Association 3.162056% $2,170,642

* Note: subsequent to the bidding, the winning bid was restructured, changing the TIC to 2.840814%.
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Continual Improvement

® We originally planned to issue $50,173,254 to repay the
BANs, but we were able to lower the par amount to
$47,259,440, due to identification of the additional $963,905
of available Building Fund balance for the BAN repayment
plus savings on financing costs to be paid from bond
proceeds (costs of issuance and underwriting discount).
» Thus, the District has an additional $2.9 million of bonding
authority remaining beyond the $25.2 originally estimated
(an improvement of more than 10%).
® The County Treasurer was concerned about the ratio of debt
service to gross borrowing, which we originally projected at
3.9to 1.
» Borrowing less at less cost brought this ratio down to
3.7 to 1.
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Beyond GFOA Best Practices

€ GFOA Best Practices followed:
» Hiring a financial advisor
» Selecting a competitive sale
» Considering call features
» Refinancing for savings
€ Additional practices done well:
» Responsiveness to COE Concern
» Coordination with COE
» Having the courage to change course
» Research and analysis to make and support decision
» Transparency
» Seeking input
» Active management
» Cost control
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